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The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Fixed
Rate Fund (ABL-FRP), is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL
Fixed Rate Plan for the nine months ended March 31, 2025.

ECONOMIC PERFORMANCE REVIEW

From July to March 2025, Pakistan's economy continued its recovery path, achieving significant macroeconomic
improvements despite a challenging global backdrop. Supported by falling inflation, robust remittance inflows,
and strengthened foreign investment, the country made critical headway in economic stabilization and reform
implementation.

Headline inflation recorded a historic decline during 9M FY25, averaging just 5.25% YTD compared to 27.06%
during the same period last fiscal year. Inflation fell from 11.09% in July to a remarkable 0.69% in March, marking
a 50-year low. This disinflationary trend was driven by easing global commodity prices, stable food and energy
supplies, and disciplined fiscal and monetary measures. Reflecting this improvement, the State Bank of Pakistan
(SBP) reduced the policy rate from 19.5% in July to 12% by March.

The Pakistani Rupee (PKR) remained stable throughout the period, fluctuating mildly between 278-280 per USD.
This stability, underpinned by improved foreign reserves and a narrowing current account deficit, helped contain
inflation and maintain external confidence.

Pakistan's external sector showed further progress. Remittances surged during the eight months totaling $23.85
billion, a 31.9% increase over $18.08 billion during the same period in FY24. Remittances for March 2025 are
projected at $3.5+ billion due to Ramadan-related inflows. Meanwhile, Foreign Direct Investment (FDI) nearly
doubled to $1.62 billion, compared to $819 million a year earlier, reflecting growing investor confidence in
Pakistan's macroeconomic reforms and market potential.

By end-March, total foreign exchange reserves rose to $15.59 billion, up from $13.38 billion in March 2024. This
marked an improvement in external liquidity, reinforcing the rupee's stability and improving investor confidence.
The current account posted a surplus of $691 million during the nine-month period, marking a significant turnaround
from a -$999 million deficit in the same period last year. This improvement was driven primarily by robust
remittance inflows and a relatively stable import bill.

The Large-Scale Manufacturing (LSM) sector showed clear signs of recovery, with the LSM quantum index rising
by 22.1% from 106.35 in July to 129.86 in January, reflecting renewed industrial momentum amid easing input
costs and supportive policies. The Federal Board of Revenue (FBR) collected PKR 8,455 billion during 9M FY25,
showing a 26% improvement over PKR 6,710 billion last year.

The International Monetary Fund (IMF) remained a critical policy anchor under the Extended Fund Facility (EFF).
In March, Pakistan secured a staff-level agreement, and discussions progressed on a $1 billion Resilience and
Sustainability Facility (RSF) to finance climate adaptation. Notably, the IMF revised its annual tax target downward
and permitted limited borrowing from commercial banks to manage energy sector liabilities, indicating a slightly
more liberal approach toward reform execution.

With inflation at multi-decade lows, a stable exchange rate, and rising remittances and investment inflows, Pakistan's
economy has shown fundamental improvements. The upcoming months present an opportunity to transition from
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stabilization to sustained growth. However, risks remain and - including external commodity volatility, regional
trade imbalances, and fiscal pressures as Pakistan's GDP for the fiscal year is now projected at 2.5%. To seize
emerging opportunities, especially in light of shifting global trade dynamics, Pakistan must double down on
productivity-enhancing reforms, export diversification, and digital and infrastructure investment. Strategic policy
coordination and institutional resilience will be crucial to unlocking long-term, inclusive economic growth and
building buffers against global uncertainty.

MONEY MARKET REVIEW

In 9MFY25, Pakistan has witnessed a notable decline in the Consumer Price Index (CPI) in recent months, marking
a significant shift from the high inflationary trend experienced over the past year and Pakistan's Consumer Price
Index (CPI) clocked in at an average 5.3% year-on-year (YoY), compared to an increase of 27.2% in the same
period last year. The most prominent contributor to the fall in CPI has been the food sector, which previously drove
inflation due to supply chain disruptions and seasonal shortages. A combination of improved agricultural output,
enhanced supply chain efficiencies, and the easing of import restrictions has led to a stabilization-and in some
cases, a reduction-of food prices across essential commodities. Another significant factor has been the transportation
sector, which benefited from a global decline in fuel prices as well as the stabilization of the Pakistani rupee. Lower
international oil prices, combined with the government's efforts to maintain local fuel tariffs, have reduced
transportation costs, subsequently easing price pressures on goods and services across multiple industries.
Additionally, a moderation in housing and utility costs, particularly following the previous quarter's unprecedented
gas price hikes, has contributed to the downward trend in CPI. The normalization of gas prices and a relative
stability in electricity tariffs have helped to contain housing-related expenditures, which form a substantial portion
of the urban consumption basket. The State Bank of Pakistan reduced the policy rate from 20.5% to 12% during
the period mainly due to a gradual improvement in the inflation outlook and the need to support economic recovery.
Looking ahead, the State Bank of Pakistan (SBP) is expected to adopt a cautious and data-driven approach to
monetary policy. While easing inflation and a positive real interest rate provide some room for gradual rate cuts,
the central bank is likely to proceed conservatively amid ongoing IMF program requirements, which emphasize
macroeconomic stability and fiscal discipline. Additionally, global uncertainties-including potential tariff adjustments
and geopolitical risks-may limit the scope for aggressive monetary easing in the near term. Moreover, Foreign
exchange reserves remained stable, averaging $15.56 billion over the quarter, with SBP holdings lowering from
$11.42 billion to $10.68 and commercial bank reserves increasing from $4.18 to $4.90 billion. This buffer supported
exchange rate stability and enhanced investor confidence.

In 9MFY24, PKRYV yields remained on a downward trajectory across different tenors on YoY basis. 3M PKRV
yield decreased by 959bps from 21.72% to 12.13%, 6M PKRYV yield decreased by 950bps from 21.54% to 12.04%
and 12M PKRYV yield decreased by 875bps from 20.73% to 11.98% on YoY basis. During 9MFY25, Government
ended up borrowing a total of PKR 9.34Trillion across 3M, 6M and 12M tenors which is 47% less than the
borrowed amount in the same period last year.

Fixed rate PIB auction held during the period saw considerable participation in 3Y, 5Y and 10Y tenors and PKR
1.798Trillion was raised which is 97% more than the raised amount in the same period last year. 3Y PKRV yield
decreased by 477bps this period and decreased from 16.74% to 11.97%, while 5Y and 10Y PKRYV Yields closed
at around 12.46% and 12.31% with a decrease of 311bps and 191bps, respectively on YoY basis.

MUTUAL FUND INDUSTRY REVIEW

Total assets under management (AUMSs) of the open-end mutual fund industry posted a growth of 43% YTD (from
PKR 2,679 billion to PKR 3,841 billion) till March 2025. The major inflow came in Equity Funds (including
Conventional and Shariah Compliant Equity Funds) which increased by 91% YTD to close in at PKR 393 billion,
as the risk appetite of investors increased due to expansionary monetary policy, followed by Money Market Funds
(both Conventional and Shariah Compliant Funds) surged by 35% YTD to close the period at PKR 1,787 billion.
Fixed Income Funds (including Shariah Compliant and Capital Protected schemes) saw growth of 26% to clock
in at PKR 998 billion. Mutual Funds AUMs rose sharply in 9MFY25 as banks, under pressure to meet ADR targets
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and avoid extra taxes, offered low-rate loans and discouraged large deposits. This made traditional deposits
unattractive, prompting corporates to shift funds into higher-yielding mutual funds.

FUND PERFORMANCE
ABL Fixed Rate Plan-V

For the period ended 3QFY25, ABL Fixed Rate Plan V posted an annualized return at 19.14% against the benchmark
return of 16.89%, thereby outperforming the benchmark by 225bps. At the end Mar'25, fund had 99.82% exposure
in T-Bills and 0.08% was placed in Cash. AUMs as of 31st March, 2025 were PKR 3,456.86 million.

ABL Fixed Rate Plan-IX

For the period ended 3QFY25, ABL Fixed Rate Plan IX posted an annualized return at 11.27% against the
benchmark return of 11.92%, thereby underperforming the benchmark by 65bps. At the end Mar'25, fund had
99.82% exposure in T-Bills and 0.09% was placed in Cash. AUMs as of 31st March, 2025 were PKR 2,779.21
million.

ABL Fixed Rate Plan-X

For the period ended 3QFY25, ABL Fixed Rate Plan X posted an annualized return at 11.49% against the benchmark
return of 11.92%, thereby underperforming the benchmark by 43bps. At the end Mar'25, fund had 99.85% exposure
in T-Bills and 0.05% was placed in Cash. AUMs as of 31st March, 2025 were PKR 7,228.84 million.

ABL Fixed Rate Plan-XVI

For the period ended 3QFY25, ABL Fixed Rate Plan XVI posted an annualized return at 9.04% against the
benchmark return of 11.81%, thereby underperforming the benchmark by 277bps. At the end Mar'25, fund had
98.05% exposure in T-Bills and 1.86% was placed in Cash. AUMs as of 31st March, 2025 were PKR §,545.1
million.

AUDITORS

M/s. A.F. Ferguson & Co. (Chartered Accountants), have been re-appointed as auditors for the year ending June
30, 2025 for ABL Fixed Rate Fund (ABL-FRF).

MANAGEMENT QUALITY RATING

On October 25, 2024: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at '"AM1' (AM-One). Outlook on the assigned
rating is 'Stable'.

OUTLOOK

As we transition into the latter half of FY25, our outlook for the money market remains optimistic, shaped by
recent macroeconomic developments and the evolving policy landscape. The significant reduction of 8% in the
policy rate over the past nine months, culminating in a current rate of 12%, has provided a conducive environment
for liquidity and investment opportunities.
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However, we remain vigilant regarding potential challenges that may arise from external factors and domestic
economic conditions which have been evolving at a rapid pace.
Inflation Dynamics and Policy Rate Stability

The recent trend in inflation, with the Consumer Price Index (CPI) falling to 0.7% YoY in March 2025, reflects
a positive shift in macroeconomic stability. This decline, driven by improved supply dynamics and favorable base
effects, is expected to continue, albeit at a moderated pace. Core inflation has shown slight increase but remains
within manageable levels. The State Bank of Pakistan (SBP) has maintained its current stance of tight monetary
policy which is data driven, the policy rate may decline to 10% in the coming quarters, however, we anticipate
that the SBP will adopt a cautious approach by closely monitoring inflationary pressures and external economic
conditions before considering any further downward adjustments to the policy rate.

Yield Curve Normalization and Investment Strategy

As the policy rate has almost been bottomed out, we expect a normalization of the yield curve, with longer-tenor
instruments trading at wider positive spread over the policy rate. Shorter-tenor instruments are likely to continue
trading close to the policy rate, reflecting the current liquidity environment. In light of this, we are strategically
repositioning our money market portfolios by reducing duration while optimizing running yields. Our focus will
shift towards 3-month and 6-month Treasury Bills (T-Bills) and fortnightly floaters, which offer attractive yields
while maintaining liquidity.

For Income Funds, our focus will shift from semi-annual resetting floating rate Pakistan Investment Bonds (PIBs)
to shorter-term instruments such as 3-month and 6-month T-bills, as well as fortnightly floaters. Additionally, we
are actively negotiating with banks to secure deposit deals that offer profit rates exceeding T-bill yields, enabling
us to capitalize on potential capital gains while enhancing the overall yield of our portfolios.
For Islamic Income Segment, our focus will shift from longer term fixed rate Sukuk to the floating rate Sukuk as
the yields will start increasing after the bottom is attained. Furthermore, we will actively engage in trading of the
GoP Ijarah Sukuk at appropriate yields to augment the returns. For Islamic Money Market Segment, we will
continue to adopt an aggressive strategy, wherein we will invest in GoP Ijarah Sukuk to augment the returns,
whereas we will adopt a cautious stance in Islamic Cash Fund with minimal to no exposure in GoP Ijarah Sukuk.

External Factors and IMF Engagement

The IMF delegation is expected to arrive in April for budgetary recommendations and this will be pivotal in shaping
our outlook. While we anticipate minor challenges related to tax collection and circular debt, the recent approval
of the USD 40 billion Pakistan Partnership Framework by the World Bank and the extension of a USD 2 billion
deposit by the UAE are positive developments that bolster our foreign reserves. The current account surplus,
supported by robust remittances and export growth, further enhances our economic outlook.

We remain cautious about the potential impact of external debt servicing on our foreign reserves as the world is
moving toward a new multipolar era already marked by the highest level of geopolitical tensions and major power
competition in decades.

Investment Opportunities and Risk Management

In light of the current market conditions, we are actively negotiating with banks to secure deposit deals that offer
profit rates exceeding T-Bill yields. This strategy will enable us to capitalize on shorter-end opportunities while
enhancing the running yields of our portfolios. We will continue to exercise prudence in our investment decisions,
avoiding overexposure to market expectations of a single-digit policy rate without substantial macroeconomic
support.
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In conclusion, our outlook for the money market and fixed income segment from July 2024 to March 2025 is
characterized by a balanced approach, leveraging opportunities while remaining vigilant to potential risks. We are
committed to navigating the evolving landscape with a focus on optimizing returns and maintaining liquidity in
our portfolios.
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For & on behalf of the Board

The Director Mr. Naveed Nasim
Lahore, April 29, 2025 Chief Executive Officer
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ABL FIXED RATE FUND

CONDENSED IINTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT MARCH 31, 2025
March 31, 2025
(Un-audited)
Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate || Fixed Rate Total
Plan - lll Plan -1V Plan -V Plan - VI Plan - Vil Plan - VIII Plan - 1X Plan - X Plan - XI Plan - XII Plan - XllI Plan - XVI
Note Rupees in '000"
ASSETS
Bank balances 4 51 - 2,891 241 10,105 492 2,466 3,688 14,739 2,104 936 158,563 198,446
Investments 5 - - 3,458,314 - - - 2,779,379 7,227,832 - - - 8,387,074 21,852,600
Interest receivable - - - - - - 1 1 - - - 312 314
Total assets 51 - 3,461,205 2411 10,1056 492 2,781,846 7,231,521 14,739 2,104 936 8,545,949 22,051,360
LIABILITIES
Payable to ABL Asset Management Company
-Limited - Management Company 6 - - 3,912 2,371 9,800 488 2,283 1,774 14,496 2,005 890 418 38,437
Payable to Central Depository Company
-of Pakistan Limited - Trustee 7 - - 185 - - - 148 386 - - - 192 912
Payable to the Securities and Exchange
-Commission of Pakistan - SECP 8 - - 219 - - - 177 459 - - - 228 1,083
Accrued expenses and other liabilities 9 51 - 30 40 305 4 24 63 243 99 46 9 914
Total liabilities 51 - 4,346 2,411 10,105 492 2,633 2,682 14,739 2,104 936 847 41,346
NET ASSETS - - 3,456,859 - - - 2779213 7.228,839 - - - 8545102 22,010,013
UNIT HOLDERS’ FUND (as per statement attached) - - 3,456,859 - - - 2,779,213 7,228,839 - - - 8,545,102 22,010,013
CONTINGENCIES AND COMMITMENTS 10
Number of units
NUMBER OF UNITS IN ISSUE - - 311,835,411 - - - 270,000,000 698,256,245 - - - 851,769,726
(Rupees)
NET ASSET VALUE PER UNIT - - 11.0855 - - - 10.2934 10.3527 - - - 10.0322
The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
js% . .
Saqib Matin Naveed Nasim Pervaiz Ec»\,_ow::
Chief Financial Officer Chief Executive Officer Director
EHUEE ;Ew_. Asset Management
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ABL FIXED RATE FUND

CONDENSED IINTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)

AS AT MARCH 31, 2025
June 30, 2024
(Audited)
Fixed Rate | | Fixed Rate Fixed Rate Fixed Rate Total
Plan - | Plan - Il Plan - Il Plan - IV
Note Rupees in "000"

ASSETS
Bank balances 4 - 96 34,557 6,217 40,870
Investments = - - 6,466,516 5,595,449 12,061,965
Interest receivable - - 560 103 663
Receivable against sale of investments - - - - -
Total assets - 96 6,501,633 5,601,769 12,103,498
LIABILITIES
Payable to ABL Asset Management Company

-Limited - Management Company 6 - - 1,275 316 1,591
Payable to Central Depository Company of

-Pakistan Limited - Trustee 7 - - 329 285 614
Payable to the Securities and Exchange

-Commission of Pakistan - SECP 8 - - 396 344 740
Accrued expenses and other liabilities 9 - 96 73,526 27,749 101,371
Total liabilities - 96 75,526 28,694 104,316
NET ASSETS - - 6,426,107 5,573,075 11,999,182
UNIT HOLDERS® FUND (as per statement attached) - - 6,426,107 5,673,075 11,999,182
CONTINGENCIES AND COMMITMENTS 10

Number of units
NUMBER OF UNITS IN ISSUE - - 641,993,481 556,686,031
(Rupees)

NET ASSET VALUE PER UNIT = - 10.0096 10.0112

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

S

Saqib Matin
Chief Financial Officer

For ABL Asset Management Company Limited
(Management Company)

Naveed Nasim Pervaiz Ec»ﬂ«w::
Chief Executive Officer Director
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Forthe period from || Fortheperiodfrom || Fortheperiodfrom || Forthe periodfrom || Forthe periodfrom || Forthe periodfrom || Forthe periodfrom |{ Forthe period from || Forthe periodfrom || For the period from For the period from For the period from
July01,202410 (| July01,2024to July || September06,2024fo || Oclober23,2024t0 || October23,202410 (| September 19, 2024 o || December 10, 2024to [| December 24,2024 to || November 05,2024 10 || November 12,2024 to || December26,2024to || March 18,2025 to
November 23, 2024 10,2024 March 31, 2025 January 21, 2025 January 9.2025 March 18, 2025 March 31, 2025 March 31, 2025 February 11,2025 February 19, 2025 February 19, 2025 March 31, 2025 "
Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rale Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
Plan- Ml Plan- IV Plan-V Pan-Vi Plan- Vil Plan - VIl Plan - X Plan-X Plan-XI Plan - XII Plan - X1l Plan-XvI
Note Rupees in ‘000
INCOME
Interest / profit 1 515,480 3737 268,511 174,488 1,192,605 24461 86,758 260,485 858,777 280617 71,392 34,859 3,805,170
Realised gain/ (loss) on sale of investments - net 18,553 266 | 84,261 | (2.931)] (27,544)| 5405 2258 (359)f (6,603) 309 (1,308), (6) 2317
Net ised diminution on re- of i
classified 'at fair value through profit or loss' 54 = (3,223)| - = | = (6,465) (8.948)| - B = 6611)]  (24.267)
18,553 786 57,038 2,91 (27 544) 5,405 (3.227) (9,307) (6.:603) 305 (1,308) 6617) 48,050
Total income 534,033 32023 349,549 171,557 1,165,061 29,866 82,531 251178 852,174 280,922 76,084 28247 3853220
EXPENSES
Remuneration of ABL Asset Management Limited - Management Company 6.1 5,546 7 3813 2,044 17,834 450 1,969 1529 12497 1,729 167 343 48,598
Punjab Sales Tax on remuneration of the Management Company 62 887 12 610 7 2854 2 315 245 1,999 2m 123 55 7776
Remuneration of Central Depository Company of Pakistan Limited - Trustee 7.1 1,525 84 1,048 613 4240 99 393 1,201 34371 1,188 352 167 14,347
Sindh Sales Tax on remuneration of the Trustee 72 23 13 155 92 636 15 59 180 516 178 53 25 2,145
Fee fo the Securities and Exchange Commission of Pakistan - SECP 81 2,080 115 1430 836 5782 135 536 1,638 4,686 1,620 479 228 19,565
Auditor's remuneration 26 - 23 40 250 3 19 49 189 I 36 6 718
Printing and publication charges 4 - T 11 21 1 5 14 54 22 10 3 189
Leaal and professional expenses 8 - 18 8 8 8 10 10 - - - 10 80
Brokerage expense - 12 79 7 478 44 - 26 26 25 30 - 721
Bank charges 26 15 16 24 8 15 12 9 - 1 10 - 146
Total expenses. 10,362 38 7,199 4,002 32,111 842 3318 4,901 23404 5127 1,860 837 94 291
Net income for the period before taxation 523671 31,695 342350 167,555 1,132,950 29,024 79,213 246217 828770 275,795 74224 27405 3758929
Taxation 14 - - - - B - - B B - N -
Net income for the period after taxation 523671 31,695 342,350 167,555 1,132,950 2,024 79,213 246,217 828,770 275,795 74,22 27405 _ 3758920
Earnings per unit 12
Allocation of net income for the period
Net income for the period after taxation 523671 31,695 342,350 167,555 1,132,950 29,024 79213 246,217 828,770 275,795 74,224 27405 3,758,929
Income alreadv paid on units redeemed (520,487) - (3,847) - - - - - - - - - (524,334)
3184 31,695 338,503 167,555 1,132,950 29,024 79213 246217 828 770 275795 74224 27405 3234595
Accounting income available for distribution
- Relating fo capital qains 18,553 286 81,038 - - 5405 - - - 309 - - 105,587
- Excluding capital gains (15,369) 31,409 257,465 167,555 1,132,950 23,619 79213 248,217 828,770 275490 74,224 27,405 || 3,129,008
3,184 31,695 338,503 167 555 1,132,950 29,024 79,213 246277 828770 275795 74224 27405 3234595

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»\,_ow::
Chief Financial Officer Chief Executive Officer Director
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ABL FIXED RATE FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Period from Period from Period from
October 20, November 23, February 1,
2023 to March| |2023 to March||2024 to March Total
31, 2024 31, 2024 31, 2024
Fixed Rate Fixed Rate Fixed Rate
Plan | Plan 11 Plan 111
Note Rupees in "000
INCOME
Profit on savings accounts 42 152 24,663 3,388 70,203
Income from government securities 412,030 311.391 205,973 929,394
Income from Gop ljara sukuk 4,506 2,422 - 6,928
Contingent load income 60 - - 60
458,748 338.476 209,361 1,006,585
Capital gain / (Loss) on sale of investments - net 3,095 (12,353) - (9,258)
Unrealised diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss” 5.4 — (29.024) (44.519) (73.543)
3.095 41.377) (44.519) (82.801)
Total income 461,843 297,099 164,842 923,784
EXPENSES
Remuneration of ABL Asset Management Company Limited - Management Company 7 30,192 15,421 1,997 47,609
Punjab Sales Tax on remuneration of the Management Company 7.2 4,831 2,467 320 7,617
Remuneration of Central Depository Company of Pakistan Limited - Trustee 1,071 848 549 2,469
Sindh Sales Tax on remuneration of Trustee 139 110 71 321
Annual fee to the Securities and Exchange Commission of Pakistan 1,461 1.157 749 3,366
Awuditors' remuneration 273 316 120 709
Legal and professional charges 134 134 - 267
Printing charges 25 25 - 50
Securities transaction costs 2,452 1,121 - 3,573
Bank charges 40 28 1 69
Total operating expenses 40,617 21,627 3,807 66,051
Net income for the period before taxation 421,226 275,472 161,035 857,733
Taxation 11 - - - -
Net income for the period after taxation 421,226 275,472 161,035 857,733
Earnings per unit 12
Allocation of Net Income for the period:
Net income for the period after taxation 421,226 275,472 161,035 857,733
Income already paid on units redeemed (474.,338) (246) - (474,584)
(53.112) 275.226 161.035 383.149
Accounting income available for distribution:
- Relating to capital gains — 3,095 — — - —— - __ 3,095
- Excluding capital (loss) / gain (56,207) 275,226 161,035 380,055
Accounting income available for distribution: (53.112) 275 226 161,035 383.149
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements._
For ABL Asset Management Company Limited
(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»\,_ow::
Chief Financial Officer Chief Executive Officer Director
EHUEE ;Ew_. Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

) For the period For the period
For the Quarter ﬂn:_._n periad ”...”:.H periad q..”n: “_u n-:u__.n.___ For the Quarter | For the Quarterl] from January —ma— M__E vuau_._“_ from January ||For the Quarter
endedMarch || o1 LonuaY mcanuary | from January ¥ - ded March || ended March || 01,2025t0 [|L o oY PN 0y 202540 || ended March
3, 2025 0, 202510 01,2025t0 | 2025 to March 18, | ., ppc 3, 2025 February 13, || 202510 Februaryll o ary 18, 3, 2025
g January 21, 2025[ January 241, 2025 2025 ' ' ' 27, 2025 ' ' Total
2025 2025
Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
Plan -V Plan -¥1 Plan - Vil Plan - Vil Plan - 1X Plan - X Plan - X1 Plan - XIl Plan - Xl Plan - Xv1
Note

INCOME
Interest / profit 11 104,207 4,222 118,802 9,238 80,965 208,246 379,802 148,169 63,443 34,8590 1,153,053
Realised gain / (loss) on sale of investments - net 24,591 (343) (188) (88) 2,258 194 (7,835)] 316 (1,308) (8) 17,813
Net unrealised (diminution) / appreciation on re-measurement of investments

classified ‘at fair value through profit or loss' 5.4 (33,720) 349 2101 70 (7,939))l  (11,984) (31,883)| (12,811) 1,163 6,611)] (101,265)

(9,129) 6 1,815 2 (5,681) (11,790) (39,518) (12,485) (145) (6,617) (83,452)
Total income 95,078 h_mmlm 121,717 9,240 wm.mﬂu_a" 196,456 340,384 135674 63,298 28,242 1,069,601
EXPENSES
Remuneration of ABL Asset Management Limited - Management Company 6.1 1,685 496 9,820 194 1,696 1,233 5,550 G929 647 343 22,593
Punjab Sales Tax on remuneration of the Management Company 6.2 270 79 1,572 3 271 231 887 149 104 55 3,649
Remuneration of Central Depository Company of Pakistan Limited - Trustes 7.1 463 17 489 43 373 969 1,526 638 297 167 4,982
Sindh Sales Tax on remuneration of the Trustee 7.2 70 3 73 7 58 133 229 95 45 25 736
Fee to the Securities and Exchange Commission of Pakistan - SECP 8.1 632 23 668 58 508 1,589 2,081 870 404 228 7,061
Auditor's remuneration - - - - - 27 - - - 4] 33
Printing and publication charges - - (50) - - (303)| - - - 3 (350)
Legal and professional expenses 10 - - - 10 10 - - - 10 40
Brokerage expense 3 - ] 5 - 26 26 5 30 - 101
Bank charges 2 20 _5 2 12 (26| - 11 10 N 36
Total expenses 3,135 638 12,583 340 2,926 3,889 10,299 2,697 1,537 837 38,881
Net income for the period before taxation 91,943 3,590 109,134 8,800 72,358 192,567 330,085 132,977 61,761 27,405 1,030,720
Taxation 14 - - - - - - - - - -
Net income for the period after taxation 91,943 3,580 108,134 8,800 72,358 192 567 330,085 132,977 61,761 27405 1,030,720
Earnings per unit 12
The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
fs% . .
Saqib Matin Naveed Nasim Pervaiz —aw»ﬂ«a::
Chief Financial Officer Chief Executive Officer Director
ﬁmcﬂmﬁ w>m_. Asset Management
Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

INCOME
Interest / profit

Realised (loss) on sale of investments - net
Net unrealised appreciation / (diminution) on re-measurement of
investments classified 'at fair value through profit or loss'

Other Income

Total income

EXPENSES

Remuneration of ABL Asset Management Company Limited -
-Management Company

Punjab Sales Tax on remuneration of the Management Company

Remuneration of Central Depository Company of Pakistan Limited -
-Trustee

Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan - SECP

Auditors' remuneration

Legal and professional charges

Brokerage expense

Bank charges

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation

Earnings per unit

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

Note

11

oo
N

0~
aNa

14

For the Quarter
ended March 31,

For the Quarter
ended March 31,

Period from
February 1, 2024

For ABL Asset Management Company Limited
(Management Company)

S

Saqib Matin
Chief Financial Officer
ABL

FIXED RATE
[___FUND |

Naveed Nasim

Chief Executive Officer

2024 2024 to March 31, 2024 Total
Fixed Rate Fixed Rate Fixed Rate
Plan -1 Plan -1l Plan - I
Rupees in "000'

82,352 236,011 209,361 527,724
(8,926) (8,048) - (16,974)
2,987 (286,722) (44.,519) (68,254)
(5,939) (34,770) (44,519) (85,228)
76,413 201,241 164,842 442,496
5,963 10,896 1,997 18,855
954 1,743 320 3,016

211 599 549 810

27 78 71 106

289 818 749 1,106

56 222 120 278

14 14 - 27

627 658 - 1,285

2 5 1 7

8,142 15,033 3.807 25,491
68,271 186,208 161,035 254,479
68,271 186,208 161,035 254,479

Pervaiz Ec»»zw..z
Director
;Ew_. Asset Management

Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

For the period || Forthe period || Forthe period

fon et o et fon D2 et fom e | £ T
P G || 2% || %2040 :

19, 2024 to 10, 2024 to 4,202t 2025 to March
March 18,2025 || March 31, 2025 | | March 31, 2025 3, 2026 Total

For the period || For the period
from October (| from October
23,2024 to 23,2024 to
January 04, || January 09,
2025 2025

For the period || For the period "For the period

from July 01, ||from September
202410 July10,]] 06,2024 to
2024 March 31, 2025

For the period from
July 01, 2024 to
November 23, 2024 February11, || February19, || February19,

2025 2025 2025

Fixed Rate Plan -| | Fixed Rate Plan | |Fixed Rate Plan { | Fixed Rate Plan | | Fixed Rate Plan { |Fixed Rate Plan -| | Fixed Rate Plan { [Fixed Rate Plan { |Fixed Rate Plan { |Fixed Rate Plan -| | Fixed Rate Plan { | Fixed Rate Plan

[ -V v VI Vi Vil IX X Xl X Xl m
Rupees in ‘000’
Net income for the period after taxation 523671 31,695 342,350 167,555 1,132,950 29,04 79213 246,217 828,770 275,795 74224 21405 3758920
Other comprehensive income - - - - - - - - - - - -
Total comprehensive income for the period 523671 31,695 342,350 167,555 1,132,950 29,024 79213 246,217 828,770 275,795 74224 27405 3758929

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Ec»»_ﬁww:z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE w
ABL Asset Management
!EH_i Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

Period from Period from Period from
October 20, 2023 ||November 23, 2023 || February 1, 2024 to
to March 31, 2024 || to March 31, 2024 March 31, 2024 Total

Fixed Rate Plan | || Fixed Rate Plan Il || Fixed Rate Plan lIl

Note Rupees in '000
Net income for the period after taxation 421,226 275472 161,035 857,733
Other comprehensive income - - - -
Total comprehensive income for the period 421,226 275472 161,035 857,733

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
m»%a Matin Naveed Nasim Pervaiz Ec»»_ﬁww:z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE w
ABL Asset Management
[ FOND g

Discover the potential

Page 14



ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Net assets at the beginning of the period(Audited)
Issuance of units
- Capital value
Fixed Rate Plan Il Nil units
Fixed Rate Plan NV Nil units
- Element of income
Total proceeds on issuance of units

Redemption of units
— Capital value
Fixed Rate Plan 1l - 641,993,481 units
Fixed Rate Plan IV - 556.686.031 units
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period

Net assets at the end of the period{(Un-Audited)

Accounting income available for distribution
-Relating to capital gain
—-Excluding capital (loss) / gain

Acccounting income available for distribution for the Period

-Relating to capital gain
-—-Excluding capital (loss) / gain
Net income for the period after taxation

Undistributed income carried forward

Undistributed income carried forward comprising of:
- Realised income
- Unrealised gain / (loss)

Net asset value per unit at beginning of the period
Net asset value per unit at end of the period

For the Period from July 01.2024 to
November 23,2024

For the period from July 01,2024 to July
10,2024

Fixed Return Plan 111

Fixed Return Plan IV

distributed

distributed

Capital <ﬂ-:0— un - Total Capital <uw-...0— un - Total
income income
(Rup in "000)
6,419,935 G, 173 6.1426,108 5,566,860 6,215 5,573,075
5,426,098 - 5,426,093
5.573.095 - 5.573.095
3,194 520.487 s523.681 31.675 - 31.675
[Z=5=1= =1 =] 520. 45 7 6.9490,. 7 79O 5.604,.7 70 — 5.604. 770
- 523.671 523.671 - 31,695 31.695
(9.357) ER<l-v4 (O) (S7.910) 37,910 [e)
24,726 S, 046
(18,553) 169
6,173 6.215
18,553 286
(15.369) =1.409
3.184 31.695
523 671 31,695
(514.314) 5,215
9.357 37.910
929,357 37.910
9. 557 =7,.910
Rupees Rupees

10 0096

The annexed notes 1 to 15 form an intergral part of these condensed interim financial statemets _

S

For ABL Asset Management Company Limited
(Management Company)

Saqib Matin
Chief Financial Officer
ABL

FIXED RATE
[___FUND |

Chief Executive Officer

100112

Naveed Nasim

Pervaiz 53»?:3
Director

’Ew_. Asset Management

Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS ENDED MARCH 31, 2025

"For the period from September 06, 2024 For the period from October 23,2024 to
to March 31, 2025 January 21,2025
Fixed Return Plan V Fixed Return Plan VI
Capital value Cﬂn.u.WHﬂ.U:nmAn Total Capital value C-,.nm.wn-‘._nv-.-nw Total
income d income

(Rupees in "000)
Net assets at the beginning of the period(Audited) - - - - - —
Issuance of units

- Capital value

Fixed Rate Plan Vv -316,835.411 units 3,168,354 - 3,168,354 - -
Fixed Rate Plan VI 556,100,000 units 5,561,000 - 5,561,000
- Element of Income — — — — — —
Total proceeds on issuance of units 3,168,354 - 3,168,354 5,561,000 - 5,561,000

Redemption of units
- Capital value

Fixed Rate Plan Vv - 5,000,000 units S0,000 - 50,000
Fixed Rate Plan VI - 556,100,000 units 5.561.,000 - 5,561,000
- Element of loss — 3.846 3.846 — 167.555 167,555
Total payments on redemption of units — 3,846 53,846 5,561,000 167,555 5,728,555
Total comprehensive income for the period - 342,350 342,350 - 167 .555 167,555
Net assets at the end of the period(Un-Audited) 3,168,354 338,504 3,456,859 . .

Accounting income available for distribution
-Relating to capital gains
-Excluding capital gains
Accounting income available for distribution for the Period

-Relating to capital gain 81,038 167 .555
—-Excluding capital (loss) / gain 257,465 —

338,503 167,555
Net income for the period after taxation 342,350 167 .555
(3.846) (167.555)

Undistributed income carried forward 338,504 —

Undistributed income carried forward comprising of:

- Realised income 345,573 167,555
- Unrealised (loss) / gain (3,223) —

338,504 =

Rupees Rupees
Net asset value per unit at beginning of the period 10.0000 10.0000
Net asset value per unit at end of the period 11.0855 —

The annexed notes 1 to 15 form an intergral part of these condensed interim financial statemets.

For ABL Asset Management Company Limited

(Management Company)
m»m\:u Matin Naveed Nasim Pervaiz 53»?:3
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE ;
ABL Asset Management
[ FOND g

Discover the potential
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Net assets at the beginning of the period(Audited)
Issuance of units
— Capital value

Fixed Rate Plan VIl -3,500,000 units
Fixed Rate Plan VI -34 798 556 units
- Element of Income

Total proceeds on issuance of units

Redemption of units
- Capital value

Fixed Rate Plan Vv - 3,500,000 units
Fixed Rate Plan VI - 34,798,556 units
- Element of loss

Total payments on redemption of units

Total comprehensive income for the period

Net assets at the end of the period(Un-Audited)

Accounting income available for distribution
-Relating to capital gains
—-Excluding capital gains

Accounting iNncome available for distribution for the Period

-Relating to capital gain

—-Excluding capital (loss) / gain

Net income for the period after taxation
Undistributed income carried forward

Undistributed income carried forward comprising of:

- Realised income
- Unrealised gain [/ (loss)

Net asset value per unit at beginning of the period
Net asset value per unit at end of the period

For the period from October 23,2024 to For the period from September 19,2024 to
January 09,2025 March 18,2025
Fixed Return Plan VIl Fixed Return Plan VIl
Capital value Cq..nm-.mn-..—u...nwﬂn Total Capital value C:@.mn-..—u....nwnn Total
income income
{(Rupees in "000)
35,000,000 — 35,000,000 — —
347 . 986 — 347,986
35,000,000 - 35,000,000 347 .986 - 347,986
35,000,000 — 35,000,000
347,986 - 347,986
— 1,132,950 1,132,950 — 29,024 29,0249
35,000,000 1,132,950 36,132,950 347,986 29,024 377,011
- 1,132,950 1,132,950 - 29,024 29,024
- 5,405
1,132,950 23,619
1,132,950 29,024
1,132,950 29,024
(1.132,950) (29,024)
1,132,950 29,024 _
Rupees Rupees
10.0000 10.0000

The annexed notes 1 to 15 form an intergral part of these condensed interim financial statemets._

S

For ABL Asset Management Company Limited

(Management Company)

Saqib Matin
Chief Financial Officer

ABL
FIXED RATE
[___FUND |

Naveed Nasim
Chief Executive Officer

Pervaiz Ec»?__z
Director

’Zw_. Asset Management

Discover the potential
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Net assets at the beginning of the period(Audited
Issuance of units
- Capital value

Fixed Rate Plan IX - 270,000,000 units
Fixed Rate Plan X 698,256,245 units
- Element of Income

Total proceeds on issuance of units

Redemption of units
- Capital value

Fixed Rate Plan IX - Nil units
Fixed Rate Plan X - Nil units
- Element of loss

Total payments on redemption of units

Total comprehensive income for the period

Net assets at the end of the period(Un-Audited)

Accounting income available for distribution
-Relating to capital gains
-—-Excluding capital gains

Accounting income available for distribution for the Period

-Relating to capital gain

—Excluding capital (loss) / gain

Net income for the period after taxation
Undistributed income carried forward

Undistributed income carried forvward comprising of:

- Realised income
- Unrealised gain / (loss)

Net asset value per unit at beginning of the period
Net asset value per unit at end of the period

For the period from December 10,2024 to For the period from December 24, 2024 to
March 31,2025 March 31, 2025
Fixed Return Plan IX Fixed Return Plan X
Capital value Cﬂ..n.u-mmn-.m_u...nwn- Total Capital value Czﬂ.nmmn-.m_un..nmn- Total
income income
(Rupees in "000)
2,700,000 - 2,700,000 - -
65,982,562 - 6,982,562
2,700,000 — 2,700,000 6,982,562 — 6,982,562
- 79,213 79,213 - 246,277 246,277
2,700,000 79,213 2,.779.213 5,982,562 246,277 7,228,839
— 79,213 — _ 246,277 —
79,213 246,277
79,213 2A46,277
79,213 246,277
84,698 255,225
(5.485) (8.948)
79,213 246,277

Rupees
10.0000
10_2934

The annexed notes 1 to 15 form an intergral part of these condensed interim financial statemets.

S

For ABL Asset Management Company Limited
(Management Company)

Saqib Matin
Chief Financial Officer
ABL

FIXED RATE
[___FUND |

Rupees
10.0000
10._3527

Naveed Nasim
Chief Executive Officer

Pervaiz Ec»?__z
Director

’Zw_. Asset Management

Discover the potential
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE NINE MONTHS ENDED MARCH 31, 2025

Net assets at the beginning of the period(Audited)
Issuance of units
- Capital value
Fixed Rate Plan Xl -2, 670,866,419 units
Fixed Rate Plan XII -1,098,299.,260 units
- Element of Income
Total proceeds on issuance of units

Redemption of units
- Capital value
Fixed Rate Plan X1 2,670,866,419 units
Fixed Rate Plan VII - 1,098,299 ,260 units
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period

For the period from November 05,2024 to
February 11,2025

For the period November 12,2024 to
February 19,2025

Fixed Return Plan Xl

Fixed Returm Plan XIl

Capital value

Undistribute
d income

Total

Capital value

Undistribut
ed income

Total

{Rupees

n "000)

56,708,664

26,708,664

10,982,293

10,982,293

26,708,664

26,708,664

10,982,293

10,982,293

26,708,664

828,770

26,708,664

10,982,293

275,795

10,982,293
275,795

56,708,664

828,770

828,770

57.537,434a

828,770

10,982,293

575,795

275,795

11,258,087

275,795

Net assets at the end of the period(Un-Audited) -

Accounting income available for distribution
-Relating to capital gains
—-Excluding capital gains

305
275,490

575,795

Accounting inNncome available for distribution for the Period

-Relating to capital gain I

-Excluding capital (loss) / gain 828,770

828,770

Net income for the period after taxation 828,7rr0
(828,770)

Undistributed income carried forward —

828,770

275,795
(275.795)

Undistributed income carried forward comprising of:
- Realised income
— Unrealised gain / (loss)

275,795

Rupees
10.0000

Rupees

Net asset value per unit at beginning of the period 10.0000

Net asset value per unit at end of the period

The annexed notes 1 to 15 form an intergral part of these condensed interim financial statemets._

S

Saqib Matin
Chief Financial Officer

For ABL Asset Management Company Limited
(Management Company)

Pervaiz Ec»?__z
Director

Naveed Nasim
Chief Executive Officer

ABL

_u_xmc=>._.m
ABL Asset Management
!Ei ’ Discover mm potential
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ABL FIXED RATE FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE NINE MONTHS ENDED MARCH 31, 2025

For the Period from December 26,2024 "For the period from March 18, 2025 to
to February 19,2025 March 31, 2025
Fixed Return Plan XIIl Fixed Return Plan XVI

Capital value bl Total Capital value IEREES ERiRst el Total

ed income income

(Rupees in "000)
Net assets at the beginning of the period(Audited) - - - - - -
Issuance of units
- Capital value
Fixed Rate Plan XIIl -520,000,000 units 5,200,000 - 5,200,000 8.517.697 83.517.697

Fixed Rate Plan XWVI -851,7689, 726 units

- Element of Income — — — —
Total proceeds on issuance of units 5,200,000 - 5,200,000 8,517,697 — 8,517,897

Redemption of units
- Capital value

Fixed Rate Plan XIIl - 5,2000,000 units 5,200,000 - 5,200,000

Fixed Rate Plan >XWVI - Nil units - - -

- Element of loss - 74,224 — — — —
Total pavyments on redemption of units 5,200,000 74,224 5,274,224 - — —
Total comprehensive income for the period - 74,2249 74,224 - 27 .,.405 27,405

Net assets at the end of the period(Un-Audited) - - 8,517,697 27 .405 8,545,102

Accounting income available for distribution
-Relating to capital gains
-—-Excluding capital gains

Accounting income available for distribution for the Period
—-Relating to capital gain

—-Excluding capital (loss) / gain 74,224 27 .405
74,224 27.405

MNet income for the period after taxation T4,224 27,405
(74,224) —

Undistributed income carried fornward — 27 .405

Undistributed income carried forward comprising of:

- Realised income FTa4,224 34,016
- Unrealised gain / (loss) — S.611

= 27.405

Rupees Rupees
Net asset value per unit at beginning of the period 10.0000 10.0000
Net asset value per unit at end of the period — 10.0322

The annexed notes 1 to 15 form an intergral part of these condensed interim financial statemets.

For ABL Asset Management Company Limited

(Management Company)
m»m\:u Matin Naveed Nasim Pervaiz Ec»?__z
Chief Financial Officer Chief Executive Officer Director
ABL
FIXED RATE ’
ABL Asset Management
[ FOND g

Discover the potential
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ABL FIXED RATE FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE NINE MONTHS ENDED MARCH 31,

2025

Period from October 20, 2023 to
March 31, 2024

Period from November 23, 2023
to March 31, 2024

Period from February 1, 2024 to
March 31, 2024

Fixed Rate Plan |

Fixed Rate Plan Il

Special Savings Plan 1l

Total
- Undist- = Undist- - Undist-
Capital ributed Total Capital ributed Total Capital ributed Total
value = value s wvalue =
income income income
(Rup in '000)
Net assets at the beginning of the period (audited) - - - - - - - - - -
Issue of units:
- Capital value (at net assets value per unit
at the beginning of the period)
Fixed Rate Plan | - 787,992,747 units 7.879,927 = 7.879.927 = = = = - = 7.879.927
Fixed Rate Plan Il - 421,383,782 units - - - <4.,213.838 . 4.213.838 - = - 4,213,838
Fixed Rate Plan Il - 600,405,494 units - - - - - - 6,004,055 - 6,004,055 6,004,055
- Element of income 268 - o068 - - - 1 = 1 269
Total proceeds on issuance of units 7.880,895 - 7.880.895 4.213,838 - 4.213.838 6,004,056 - 6,004,056 18,098,789
Redemption of units:-
- Capital value (at net assets value per unit
at the beginning of the period)
Fixed Rate Plan | - 787,992,747 units 7.879,927 - 7.879.927 - = - - - = 7.879.927
Fixed Rate Plan Il - 2,096.935 units - - - 20,969 - 20,969 - - - 20.969
Fixed Rate Plan Il - Nil units - - - - - - - - - -
- Element of loss (52,145)| 474,338 422,194 [{2)] 246 246 - = = 422,439
Total payments on redemption of units 7,827,783 474 338 8,302,121 20,969 246 21,215 - - - 8,323,336
Total comprehensive income for the period - 421,226 421,226 - 275,472 275,472 - 161,035 161,035 857,733
Net assets at end of the period (un-audited) 53,112 (53,112) [{=)] 4,192,869 275,226 4,468,095 6,004,056 161,035 6,165,091 10,633,186
Accounting income available for distribution for the period
- relating to capital gains 3.095 - -
- excluding capital loss / gains (56,207) 275,226 161,035
(53.,112) 275,226 161,035
Distribution during the period - - -
Undistributed income carried forward (53,112) 275,226 165,680
Undistributed income carried forward
- Realised (loss) / income (53.112) 304.250 210.199
- Unrealised (loss) - (29.024) (44.519)
(53.112) 275.226 165,680
(Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginning of the period 10.0000 10.0000 10.0000
Net asset value per unit at the end of the period - 10.6564 10.2682
The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
v, . . o vﬂw
Saqib Matin Naveed Nasim Pervaiz Iqbal’'Butt
Chief Financial Officer Chief Executive Officer Director
wkw_. Asset Management

!EH_mI Discover the potential
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ABL FIXED RATE FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

For the period from || For the period from __.”._v_” ”v__.n_.__.“_. For the period from hﬂ..wﬂ.””_“am For the period from wa.msewwo”_””ﬂ”“u For the period from || For the period from *._.o__."_._or.“_,.@m_usﬂ.__“.“ 2 For the period from || 'For the period from
July 01,2024t0  |{July 01, 2024 to July| 06, 2024 to March October 23, 2024 to 202410 January 3 September 19, 2024 202440 March 3 " || December 24, 2024 || November 05, 2024 202440 February || December 26,2024 || March 18, 2025 to
November 23, 2024 10,2024 1,208 January 01, 2025 2025 to March 18, 2025 2025 to March 31,2025 ||to February 11, 2025| 19,2008 to February 19, 2025(( March 31,2025 —
Fixed Rate Plan - ||Fixed Rate Plan -|| Fixed Rate Plan || Fixed Rate Plan -[| Fixed Rate Plan ||Fixed Rate Plan - |{ Fixed Rate Plan - || Fixed Rate Plan - (| Fixed Rate Plan -[| Fixed Rate Plan || Fixed Rate Plan - || Fixed Rate Plan -
1] v -V Vi -vil Vil X X Xl =X Xill xvi
Note Rupees in '000"
CASH FLOWS FROM OPERATING ACTIVITIES
Netincome for the period before taxation 523671 31,69 342,350 167,556 1,132,950 2024 79213 246,277 828,770 275,795 7424 27,405 3758929
Adjustments for:
nterest profit (515.480) 3737 (268,511) (174.488) {1,192,605) (24.461) (85.758) (260,485) (858.777) (280617) (77.3%2) (4850 (3805.170)
Unrealised appreciation re-measurement of investments
classified as ‘financial assets at fair value through profit o loss' - net 54 = - 3223 = - S 5485 8948 - - N 6,611 24 267
8,191 42) 7,062 (6933) (59,655) 4563 (1,060) (5,260) (30,007) (4822) (3,168) (843) (21.974)
Decrease | (increase) in liabilities
Payable to ABL Asset Management Company Limited - Management Company (316) 3912 23N 9,800 488 2282 1,774 14 4% 2005 890 418 36845
Payable to Central Depository Company of Pakistan Limited - Trustee (285)) 185 - - - 148 386 - - - 192 8
Payable to the Securities and Exchange Commission of Pakistan - SECP (344) 219 - - - 177 459 - - - 8 k)
Accrued expenses and other liabilities (73475 (21,749 0 40 305 4 % 63 43 % 46 9 (100361
(75.474) (28,694) 4346 241 10,105 492 2632 26682 14739 2104 936 7 (62.874)
Profit received on savings accounts 516,040 31,840 268,512 174488 1,192,605 24,461 85,758 260,484 858,777 280617 77,392 R 3805521
Net amount recefved / (paid) on purchase and sale of investments 6466516 5505449 (3.461537) - - - (2.784864) 7.23.780) - - - (8,393,685) (9.814.902)
Net cash generated from / (used in) operating activities 6915273 559,553 (3,111617) 169,966 1,143,085 20516 (2,697 534) (6,978,874) 843,509 277,89 75,160 (8,359,134) (6.094,228)
CASH FLOWS FROM FINANCING ACTIVITIES _ _ _ _ _
Receipts against issuance and conversion of units - - 3,168,354 5,561,000 35,000,000 347,986 2,700,000 6,982,562 26,708 664 10,982,293 5,200,000 8517697 105,168 556
Payments agains redemption and conversion of units (6,949,779 (5,604,770 (53,846 (5,728 555 (36,132,950 (377.011) 5 : (27537 4% (11,258,087) (5,274,224) 2 (98,916 656)
Net cash (used in} / generated from financing activities (6.949.779) (6.604,770) 3,114,508 (167 ,555) (1,132,950) 29.025) 2,700,000 6,962,562 (828,770) (275,794) (74.24) 8,517,697 6251900
Net (decrease) / increase in cash and cash equivalents during the period (34.508) 6.217) 2,891 2411 10,105 492 2466 3688 14739 2104 936 158,563 157 672
(Cash and cash equivalents at beginning of the period 34,557 6,217 - - - - o - - s - - 40774
Cash and cash equivalents at end of the period 15 51 - 2,891 2411 10,105 482 2466 3688 14,739 2,104 936 158,563 198446
The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
fs% . .
Saqib Matin Naveed Nasim Pervaiz Ec»?__z
Chief Financial Officer Chief Executive Officer Director
F_WUEE ’Zw_. Asset Management
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ABL FIXED RATE FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

March 31, 2024
Fixed Rate Plan| |Fixed Rate Plan Fixed Rate
Total
1 1 Plan 111
Rupees in "000
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 421,226 275,472 161,035 857,733
Adjustments:
Profit on savings accounts (42,152) (24.,663) (3.388) (70,203)
Income from government securities (412,030) (311,391) (205.973) (929.,394)
Income from Gop ljara sukuk (4,506) (2,422) - (6,928)
Unrealised diminution on re-measurement of investments
classified as financial assets at fair value through profit or loss - 29,024 44 519 73,543
(458.,688) (309.452) (164.842) (932.,982)
Increase / (decrease) in liabilities
Payable to ABL Asset Management Company Limited - Management Company - 4,367 1,205 5,572
Payable to Central Depository Company of Pakistan Limited - Trustee - 234 323 557
Payable to Securities and Exchange Commission of Pakistan - 282 390 672
Accrued expenses and other liabilities - 541 120 661
- 5,424 2,038 7,462
Profit received on savings accounts 42,152 23,228 2,878 68.258
Profit received on government securities 412,030 246,435 205,973 864,438
Profit received on GoP ljara sukuk 4,506 (891) - 3,615
Net amount (paid) / receive on purchase and sale of investments - (4,400,752) (6,172,675) (10,573,427)
458,688 (4,131,980) (5,963,824) (9,637,116)
Net cash generated from / (used in) in operating activities 421,226 (4,160,536) (5.965,593) (9,704,203)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance of units 7,880,895 4,213,838 65,004,056 18,098,789
Paymenitis against redemption of units (8,302,121) (20,960) - (8,323,081)
Net cash (used in) / generated from financing activities (421,226) 4,192,878 6,004,056 9,775,708
Net increase in cash and cash equivalents during the period - 32,342 38,463 70,805
Cash and cash equivalents at the beginning of the period N N - -
Cash and cash equivalents at the end of the period — 32,342 38,463 70,805
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For ABL Asset Management Company Limited
(Management Company)
f‘% - -
Saqib Matin Naveed Nasim Pervaiz Ec»?__z
Chief Financial Officer Chief Executive Officer Director
F_WOEE w>m_. Asset Management
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ABL FIXED RATE FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 ABL Fixed Rate Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on April 14, 2023 between ABL Asset Management Company Limited (ABL AMCL) as the
Management Company and the Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Securities and Exchange Commission of Pakistan (SECP) authorised constitution of the Trust
Deed vide letter no. SCD/AMCW/ABL-FRF/2022/50 dated August 17, 2023 in accordance with the requirement of the Non-Banking Finance Companies and Notified Entities Regulations, 2008.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC
Rules) through a certificate of registration issued by the SECP. The registered office of the Management Company is situated at Plot No.14, Main Boulevard, DHA Phase 6, Lahore. The Management
Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund is an open-end mutual Fund and is in the process of being listed on the Pakistan Stock Exchange Limited. The units of the Fund are offered to the public for subscription on a continuous basis and
are transferable and redeemable by surrendering them to the Fund.

1.2 The Fund has been categorised as an open ended "Fixed Rate / Return Scheme" by the Board of Directors of the Management Company pursuant to the provisions contained in Circular 7 of 2009 and is in
the process of being listed on the Pakistan Stock Exchange Limited. The units of the Fund were initially offered for public subscription at a par value of Rs 10 per unit. The duration of the Fund is perpetual,
however, return plans may have a set time frame. The issue and maturity dates of the return plans are as follows:

Plans Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate
Plan - | Plan - Il Plan - lll Plan - IV Plan -V Plan - VI Plan - VII Plan - VIl Plan - IX Plan - X Plan - XI Plan - Xl Plan - XIll | Plan - XVI
lssue date October 20, | November | February 01, April 26, |September 6, October 23, | October 23, | September | December | December |November5,| November | December March
2023 23,2023 2024 2024 2024 2024 2024 19, 2024 10, 2024 24, 2024 2024 12, 2024 26, 2024 18,2025
i January 19, November September 4, January 21, | January 21, | March 18, November 3, | February 13, | February 27, | December | September
MSlLEty dode 2024 MY ZL2024| g oy |July 10, 20241 o0 2025 2025 2005 | M22035] 0 5hs 2025 2025 26,2025 | 26,2025

1.3 The objective of the is to offer various allocation plans and each allocation plan shall provide its investors a fixed rate / return at the maturity date as per the authorised investment avenues of the respective
allocation plan by investing in avenues such as Government securities, cash in bank account, money market placements, deposits, certificate of deposits, and certificate of musharaka.

The investment objectives and policies of each allocation plan are as follows;

ABL Fixed Rate Fund - Fixed Rate Plan | (FRFP - )

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan - | is to provide fixed return to the Unit Holders at maturity by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan | (FRFP - II)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan - Il is to provide fixed return to the Unit Holders at maturity by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan Il (FRFP - Ill)
In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan - Ill is to provide fixed return to the Unit Holders at maturity by investing in authorised investable avenues.
ABL
FIXED RATE
TN ] w>m_. Asset Management

Discover the potential

%



ABL Fixed Rate Fund - Fixed Rate Plan V (FRFP - IV)
In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — IV is to provide fixed return to the Unit Holders at maturity by investing in authorised investable avenues.
ABL Fixed Rate Fund - Fixed Rate Plan V (FRFP - V)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — V is to provide fixed return to the Unit Holders at maturity by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan VI (FRFP - VI)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — V1 is to provide fixed return to the Unit Holders at maturity by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan VII (FRFP - VII)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — VIl is to provide fixed retum to the Unit Holders at maturity by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan VIl (FRFP - VIII)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — VIl is to provide fixed return to the Unit Holders at maturity by investing in authorised investable avenues.
ABL Fixed Rate Fund - Fixed Rate Plan IX (FRFP - IX)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — IX is to provide fixed return to the Unit Holders in such a manner that the original amount of investment is protected
at maturity whilst having the potential to yield positive fixed rate / return. by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan X (FRFP - X)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — X is to provide fixed return to the Unit Holders in such a manner that the original amount of investment is protected
at maturity whilst having the potential to yield positive fixed rate / return by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XI (FRFP - XI)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — Xl is to provide fixed return to the Unit Holders in such a manner that the original amount of investment is protected
at maturity whilst having the potential to yield positive fixed rate / return by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XII (FRFP - XII)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — Xl is to provide fixed return to the Unit Holders in such a manner that the original amount of investment is protected
at maturity whilst having the potential to yield positive fixed rate / return by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XIll (FRFP - XIII)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — XIII is to provide fixed return to the Unit Holders in such a manner that the original amount of investment is
protected at maturity whilst having the potential to yield positive fixed rate / return by investing in authorised investable avenues.

ABL Fixed Rate Fund - Fixed Rate Plan XVI (FRFP - XVI)

In line with the investment objective of the Fund, the investment objective of ABL Fixed Rate Plan — XVI is to provide fixed return to the Unit Holders in such a manner that the original amount of investment is
protected at maturity whilst having the potential to yield positive fixed rate / return by investing in authorised investable avenues.

1.4  The Management Company has been assigned a quality rating of '"AM1' by Pakistan Credit Rating Agency (PACRA) dated October 25, 2024 (2023: 'AM1' dated October 26, 2023). The rating reflects the
Management Company's experienced management team, structured investment process and sound quality of systems and processes. Furthermore, Pakistan Credit Rating Agency (PACRA) has reaffirmed the
stability rating of the Fund to "A+(f)" dated December 24, 2024 (2023: "A+(f)" dated November 17, 2023).

ABL
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2 BASIS OF PREPARATION
21 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and
the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
differ from the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the International Accounting Standard 34: 'Interim Financial Reporting’. These condensed interim
financial statements do not include all the information and disclosures required in a full set of financial statements and should be read in conjunction with the annual published audited financial statements of the Fund
for the year ended June 30, 2024.

2.2 These condensed interim financial statements are unaudited. However, a limited scope review has been performed by the statutory auditors. In compliance with Schedule V of the NBFC Regulations, the directors of the
Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund as at and for the nine months and quarter ended March 31, 2025.

3 MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

3.1 The material accounting policies applied and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same as those applied in the preparation of the
annual financial statements of the Fund for the year ended June 30, 2024.

3.2  The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan requires management to make estimates, assumptions and use
judgments that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on
historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing the
condensed interim financial statements, the significant judgments made by the management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the same as those
applied to the financial statements as at and for the year ended June 30, 2024. The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual financial statements of
the Fund for the year ended June 30, 2024.

33 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period:

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on July 1, 2024. However, these do not have any significant
impact on the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

3.4  Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective:

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are
not considered to be relevant or will not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable
shall impact the presentation of 'Income Statement' with certain additional disclosures in the financial statements; and

ABL
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- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities through banking instruments and

channels including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of financial liabilities.

4 BANK BALANCES Note March 31, 2025
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - 1ll Plan-IV Plan -V Plan-Vl | Plan-VIl | Plan-VIIl | Plan-IX Plan -X Plan - XI Plan - XIl Plan - XIll | Plan - XVI
Rupees in '000°
Balances with banks in:
Savings accounts 4.1 50 - 54 2411 10,105 492 97 3,640 14,739 2,104 936 158,269 192,897
Current accounts 42 1 - 2837 - - - 2,369 48 - - - 294 5,549
51 - 2,891 2411 10,105 492 2,466 3,688 14,739 2,104 936 158,563 198,446
June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan-1l Plan-1ll Plan - IV
Rupees in '000
Balances with banks in:
Savings accounts - 96 34,504 6,036 40,636
Current accounts - - 53 181 234
- 96 34,557 6,217 -
41  These balances are maintained with Allied Bank Limited (a related party) that carries interest at the rate of 9.00% to 12.25% (June 30, 2024: 19.00%) per annum.
42  This represents balance maintained with Allied Bank Limited, a related party of the Fund.
5 INVESTMENTS
Note March 31, 2025
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - 1ll Plan-IV Plan-V Plan-Vl | Plan-VIl | Plan-VIl | Plan-IX Plan -X Plan - XI Plan - XIl Plan - XIll | Plan - XVI
Rupees in 000’
Financial asset "at fair value through
profit and loss'
Government securities - Market treasury bills 51 - - 3458314 - - - 2779379 7227832 - - - 8,387,074 21,852,600
Govemment securities - Pakistan investment
bonds 5.2 - - - - - - - . - - - - -
Letters of placements 5.3 - - - - - - - - - - - - -
- - 3458314 - - - 2779379 7227832 - - - 8387074 21,852,600
ABL
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5.1

June 30, 2024

(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan-1I Plan - Il Plan - IV
Rupees in '000"
Financial asset 'at fair value through
profit and loss'
Government securities - Market treasury bills . - 6,466,516 5,595,449 12,061,965
Government securities - Pakistan investment
bonds R - - -
Letters of placements - - - -
- - 6,466,516 5595449 -
Government securities - Market treasury bills
Fixed Rate Fund Plan - Il
Face value Market value as a percentage of
Carrying value | Market value
Particul AsatJuly1, ”Emsum”n_ won__n_ _._E,"_.mn_ As at March |as at March 31, |as at March 31, | diminution as at li fihe Pl net assets of the
articulars 202 :...:.a_ e _._==m. e 1. 2025 2025 2025 March 31, 2025 total investments of the Plan Plan
period period !
Rupees in 000" «—mwesremeomommse et [ P—
Market Treasury Bills
- 12 menths 7,000,000 - 7,000,000 - - - - - -
As at March 31, 2025 - - -
As at June 30, 2024 6,485,069 6,466,516 (18,553)
Fixed Rate Fund Plan - IV
Face value Market value as a percentage of
Carrying value| Marketvalue | Unrealised
Particul As at July 1, “Sm__mm”n_ wcn__q_ _.Em”"_.mn_ As at March |as at March 31, |as at March 31, | diminution as at " fihe Pl net assets of the
articulars 2024 :::.e_ e E___m, e 1. 2025 2025 2005 March 31, 2025 total investments of the Plan Plan
period period :
Rupees in ‘000" (%)
Market Treasury Bills
- 12 months 5,627,000 - 5,627,000 - - - - - -
As at March 31, 2025 - - -
As at June 30, 2024 5595280 5595449 169
ABL
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Fixed Rate Fund Plan -V

Face value Market value as a percentage of
Carrying value | Market value |  Unrealised
Particulars AsatJuly 1, ”_ismm”n_ won__ﬂ_ ‘._E,"_.mn_ As atMarch [as at March 31, {as at March 31, | diminution as at i fthe P net assets of the
2004 ===m.: e E___m, e 3, 2005 2025 2025 March 31, 2025 total investments of the Plan Plan
period period
Rupees in '000' (%)
Market Treasury Bills
- 3 months - 2,250,000 2,250,000 - - - - - -
- 6 months - 1,500,000 1,500,000 - - - - - -
- 12 months - 15886500 12264580 3,621,920 3461538 3458314 (3,223)  100.00% 100.00%
As at March 31, 2025 3461538 3458314 (3,223)
Fixed Rate Fund Plan - VI
Face value [Warket value as a percentage of
Carrying value | Marketvalue |  Unrealised
Particulars AsatJuly1, ”__h_”hmwﬂ_ won__”__n___am_””“a As atMarch |as at March 31,)as at March 31, diminution as at ol st oF the M net assets of the
2024 a m 31,2025 2025 2025 March 31, 2025 Plan
period period
Rupees in 000 ]
Market Treasury Bills
- 3 months - 2919700 2,919,700 - - - - - -
- 6 months - 660,000 660,000 - - - - - -
- 12 months - 6851400 6,851,400 - - - - - -
As at March 31, 2025 - - -
Fixed Rate Fund Plan - VII
Face value [Warket value as a percentage of
Carrying value | Market value |  Unrealised
Particul AsatJuly1, “_i:m””n_ won__n_ _.am”"an_ As atMarch (as at March 31, {as at March 31, | diminution as at totalinvestments of the Pl net assets of the
SUGH 204 uringthe - Quingie | 5 995 2025 W5 | March 31,2025 | O Invesiments otthe Flan Plan
period period
Rupees in 000’ (%)
Market Treasury Bills
- 3 months - 18,299,700 18,299,700 - - - - - -
- 6 months - 6,185,000 6,185,000 - - - - - -
- 12 months - 40,736,000 40,736,000 - - - - - -
As at March 31, 2025 - - -
ABL
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Fixed Rate Fund Plan - VIII

Face value [Warket value 2s a percentage of
Carrying value | Market value | Unrealised
Partculars Asat July 1, “””h_mwnn wcn__m__n_"_aﬂnwn_ As atMarch (as at March 31,{as at March 31, | diminution as at total investments of the Plan net assets of the
204 e m 31,2025 2025 2025 March 31,2025 Plan
period period
Rupees in 000 ﬁq\._v
Market Treasury Bills
- 3 months - 2,102,000 2,102,000 - - - - - -
- 6 months - 750,000 750,000 - - - - - -
- 12 months - 2,242000 2,242,000 - - - - - -
As at March 31, 2025 - - -
Fixed Return Fund Plan - IX
Face value [Warket value as a percentage of
Carrying value | Market value | Unrealised
P Asat July 1, “_”_”_qm””“_ wchmn_um”"“mn As atMarch (as at March 31,|as at March 31, | diminution as at total investments of the Plan net assets of the
204 g 9 31,2025 2025 2025 March 31,2025 Plan
period period
Rupees in 000' (%)
Market Treasury Bills
- 12 months - 4,002,250 - 4002250 2,784,864 2,779,379 (5,485) 100% 100%
As at March 31, 2025 2,784,864 2,779,379 (5,485)
Fixed Return Fund Plan - X
Face value Market value as a percentage of
Carrying value | Marketvalue | Unrealised
Partculars Asat July 1, ”_ism””ﬂ_ wcn__n_ _.__.s”"an_ As atMarch [as at March 31, as at March 31, | diminution as at total ivestments of the Pt net assets of the
g | OMITE | IR a5 | 2005 05 | March 31,2005 | 4 esIments ot Fan | gy
period period
Rupees in 000’ (%)
Market Treasury Bills
- 3 months - 1,500,000 1,500,000 - - - - - -
-6 months - 5350850 3415000 1,935,850 1,891,203 1,888,650 (2,553) 26.13% 26.13%
- 12 months - 8857000 3,257,000 5,600,000 5345577 5339,182 (6,395) 73.87% 73.86%
As at March 31, 2025 7,236,780 7227832 8,948
ABL
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Fixed Return Fund Plan - XI

Face value [Warket value as a percentage of

Purchased | Sold matured Carrying value | Market value | Unrealised

. Asat July 1, ) ) As at March |as at March 31, |as at March 31, | diminution as at . net assets of the
Particulars 2024 during the .E_Sm the 31,2005 2035 20%5 March 31, 2025 total investments of the Plan Plan
period period
Rupees in ‘000" (%)
Market Treasury Bills
- 3 months - 1925000 1,925,000 - - - - - -
- 8 months - 29,540,500 29,540,500 - - - - - -
- 12 months - 2,000,000 2,000,000 - - - - - -
As at March 31, 2025 - - -
Fixed Return Fund Plan - XII
Face value [Warket value as a percentage of
Carrying value | Market value | Unrealised
Partculars As at July 1, ”.___ﬂﬁ_v_”_m””u wchnﬂ_“___m””“a As at March |as at March 31, |as at March 31, | diminution as at total investments of the Plan net assets of the
2024 n m 31,2025 2025 2025 March 31, 2025 Plan
period period
Rupees in 000 (%)
Market Treasury Bills
- 3 months - 1675000 1,675,000 - - - - - -
- 6 months - 27484100 27,484,100 - - - - - -
- 12 months - 1,850,000 1,850,000 - - - - - -
As at March 31, 2025 - - -
Fixed Return Fund Plan - XIII
Face value TWarket value as a percentage of
Carrying value | Market value | Unrealised
Particul As at July 1, ”E.v__mw_”a wchn \_sm””_.a As at March |as at March 31,|as at March 31,| diminution as at total investments ofthe P! net assets of the
SIS 204 uringfe | CUr™e 1 4 2025 2025 205 | March 31, 2005 | (O3 Vestmenis orinerian Plan
period period
Rupees in ‘000" (%)
Market Treasury Bills
- 3 months - 5,300,000 5,300,000 - - - - - -
As at March 31, 2025 - - -
ABL
FIXED RATE
ABL Asset Management
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5.2

Fixed Return Fund Plan - XVI

Face value Market value as a percentage of
Carrying value| Market value | Unrealised
. AsatJuly 1, vﬁmsmmaq ey ‘___.s:__d..__ As at March |as at March 31, )as at March 31, diminution as at i net assets of the
Particulars 204 .____._s.n the ..__s_ﬁ the 31,2025 2025 2025 March 31, 2025 total investments of the Plan Plan
period period !
Rupees in ‘000° (%)
Market Treasury Bills
-3 months - 675,000 - 675,000 8393685 8,387,074 (548)  100.00% 98.15%
As at March 31, 2025 8,393,685 8,387,074 (548)
Government securities - Pakistan investment bonds
Fixed Rate Plan -V
Face value [Market value as a percentage of
Carrying value| Market value |  Unrealised
Particul lssued Waturity d AsatJuly1, “_i__mm”ﬂ_ ma..___n_ ‘._E"“_.mﬂ_ As at March [as at March 31,[as at March 31, diminution as at " £ the P net assets of the
articulars ssue date aturity date 2024 ===.E e ring the 31,2025 2025 2025 March 31, 2025 total investments of the Plan Plan
period period
Rupees in ‘000’ P — -
2 years January 16, 2025 January 16, 2027 - 1,000,000 1,000,000 - - - - - -
5 years January 16, 2025 January 16, 2030 500,000 500,000 - - - - - -
5 years October 19, 2023 October 19, 2028 3,120,000 3,120,000 - - - - - -
Total as at March 31, 2025 - - -
Fixed Rate Plan - VI
Face value Market value as a percentage of
Carrying value | Market value | Unrealised
Particul Issue dat Maturity date AsatJuly1, ”_ismw.”n_ moﬂ__,.__ ‘.__.s”"_.ﬁ_ As at March [as at March 31, |as at March 31, diminution as at totalinvestments of the Plan | et 255€ts of the
articulars ssue date aturity daf 2024 uring the uring the 31,2005 2025 2025 March 31, 2025 | t0talinvestments of the Plan Plan
period period !
Rupees in ‘000"
10 Years February 07, 2024 February 07, 2034 5,624,000 5,624,000 - - - - - -

As at March 31, 2025

ABL
FIXED RATE
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Fixed Return Fund Plan - VII

Face value Market value as a percentage of
Carrying value| Marketvalue | Unrealised
Purchased | Sold / matured —_
. . AsatJuly1, . ; As at March |as at March 31, as at March 31, diminution as at . net assets of the
Particulars Issue date Maturity date 0 .E...:.n the ..__s____m the 2005 035 2025 March 31, 2025 total investments of the Plan Plan
period period
Rupees in ‘000° (%)
-10 years October 03, 2024 October 2, 2034 - 13,410,000 13,410,000 - - - - - -
- 10 years February 07, 2024 February 06, 2034 - 27,970,000 27,970,000 - - - - - -
-10 years April 18, 2024 April 17,2034 - 7,590,900 7,590,900 - - - - - -
- 10 years April 18, 2019 April 17, 2029 - 1475000 1,475,000 - - - - - -
As at March 31, 2025 B - -
Fixed Return Fund Plan - VIl
Face value [Market value as a percentage of
Carrying value| Market value | Unrealised
Purchased | Sold / matured L
. . AsatJuly1, | ) As at March |as at March 31, |as at March 31, | diminution as at . net assets of the
Particulars Issue date Maturity date 04 n____._s_n the n_s_zm the . 2025 2025 2025 March 31, 2025 total investments of the Plan Plan
period period
Rupees in '000° (%)
- 2years January 16, 2025 January 16, 2027 - 350,000 350,000 - - - - - -
As at March 31, 2025 - 5 B
Fixed Return Fund Plan - IX
Face value Market value as a percentage of
Carrying value| Marketvalue | Unrealised
Purchased | Sold / matured —
i . AsatJuly1, 2 ’ As at March |as at March 31, s at March 31, diminution as at | total investments of the Plan | net assets of the
e R ce S 4 | duringthe | duringthe | oy g [ aaas 05 | March 31,205 Plan
period period
Rupees in ‘000° (%)
- 02 years January 16, 2025 January 16, 2027 - 500,000 500,000 - - - - - -
- 05 years January 16, 2025 January 16, 2030 500,000 500,000 - - - - - -
As at March 31, 2025
ABL
FIXED RATE
ABL Asset Management
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Fixed Return Fund Plan - X

Face value Market value as a percentage of
Carrying value| Market value | Unrealised
Purchased | Sold / matured A
" - AsatJulyd, : . As atMarch [as at March 31, |as at March 31,| diminutionas at | total investments of the Plan | net assets of the
Particulars Issue date Maturity date 2024 %_.___.a the ..._E_:m the 11,2025 2025 2025 March 31, 2025 Plan
period period
Rupees in ‘000" (%)
- 05 years October 19, 2023 Qctober 19, 2023 - 1,155,000 1,155,000 - - - - - -
- 02 years January 16, 2025 January 16, 2025 - 500,000 500,000 - - - - - -
- 05 years January 16, 2025 January 16, 2025 - 500,000 500,000 - - - - - -
As at March 31, 2025 - - -
Fixed Return Fund Plan - XI
Face value [Market value as a percentage of
Carrying value| Market value | Unrealised
Purchased | Sold / matured s
i i Asat July 1, . ) As at March |as at March 31,{as at March 31, | diminution as at | total investments of the Plan | net assets of the
el PR e Rty e a0 | duingthe | duingthe | T o0 225 2025 | March 31, 2025 Plan
period period
Rupees in ‘000" (%)
- 05 years April 18, 2024 April 18, 2028 - 6,475,000 6,475,000 - - - - - -
- 05 years October 19, 2023 October 19, 2028 - 7,266,000 7,266,000 - - - - - -
- 05 years September 21, 2023 September 21, 2028 - 14,100,000 14,100,000 - - - - - -
- 02 years September 21, 2023 September 21, 2028 20,000,000 20,000,000 - - - - - -
As at March 31, 2025 - - -
Fixed Return Fund Plan - XI|
Face value [Market value as a percentage of
Carrying value| Marketvalue | Unrealised
Purchased | Sold / matured R
. i Asat July 1, . ) As at March |as at March 31,{as at March 31, | diminution as at | total investments of the Plan | net assets of the
Partioulars lssue date Wiy Saie a0 | duringthe | duingthe | o g 2025 205 | March 31, 2025 Plan
period period
Rupees in ‘000" (%)
- 02 years January 16, 2025 January 16, 2027 - 500,000 500,000 - - - - - -
- 05 years January 16, 2025 January 16, 2030 - 500,000 500,000 - - - - - -
- 10 years June 18, 2020 June 18, 2030 - 1,885,000 1,885,000 - - - - - -
- 05 years September 21, 2023 September 21, 2028 4,030,000 4,030,000 - - - - - -
As at March 31, 2025 - - -
ABL
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5.3

Fixed Return Fund Plan - XIlI

Face value Market value as a percentage of
Carrying value| Marketvalue | Unrealised
Purchased | Sold/ matured S
) 5 AsatJuly1, : . AsatMarch |as at March 31, |as at March 31, | diminutionas at | total investments of the Plan | net assets of the
e it Wt e iy | Guingthe | duringthe | o 'o)p 2025 05 | March 31,2025 Plan
period period !
Rupees in ‘000' (%)
- 02 years January 16, 2025 January 16, 2027 - 175,000 175,000 - - - - - -
As at March 31, 2025 - - -
Fixed Return Fund Plan - XVI
Face value Market value as a percentage of
Carrying value| Market value | Unrealised
Purchased | Sold / matured e
! . AsatJuly1, : ) As atMarch |as atMarch 31, |as at March 31,| diminution as at | total investments of the Plan | net assets of the
Particulars Issue date Maturity date 20 .____.___.a the ..__E_zm the . 2005 2025 2025 March 31, 205 Plan
period period
Rupees in '000' (%)
-02 years September 21, 2023 September 21, 2025 - 294,000 294,000 - - - - - -
As at March 31, 2025 - - -
Letters of placements
Fixed return plan - VIl
Market value as a percentage of
Asatduiy1, vsmsm%..__ Sold ‘___.E___.e.__ As at March Carrying value | Market value . c.Emm__ma
N f c — Maturity d 2004 during the during the 11,2035 as at March 31, {as at March 31,| diminution as at " fthe Pl net assets of the
ame of Investee Company ssue Date aturity date period period ’ 2025 2025 March 31, 2025 total investments of the Plan Plan
Rupees in000' (%)
COMMERCIAL BANKS
Zarai Taraqjiati Bank Limited (AAA, VIS) December 27, 2024 January 3, 2025 - 3,500,000 - 3,500,000 - - - - -
As at March 31, 2025 - - -
ABL
FIXED RATE ’
ABL Asset Management
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54

Net unrealised appreciation / (diminution) on remeasurement of investments classified as 'financial assets at fair value through profit or loss'

Note March 31, 2025
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - 11l Plan -1V Plan-V Plan -Vl Plan-VIl | Plan-VIll | Plan-IX Plan -X Plan - XI Plan - XII Plan - XIll | Plan - XVI
Rupees in '000"
Market value of investments 51,52&53 - - 3,458,314 - - - 2,778,379 7,227,832 - - - 8,387,074 21,852,600
Less: carrying value of investments 51,52&53 - - 3,461,538 - - - 2,784,864 7,236,780 - - - 8,393,685 21,876,867
- - (3,223) - - - (5,485) (8,948) - - - (6,611) (24,267)
June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - | Plan -1l Plan - 11l Plan -1V
Rupees in "000'
Market value of investments - - 6,466,516 5,595,449 12,061,965
Less: carrying value of investments - - 6,485,089 5,595,280 12,080,349
- - (18,553) 169 24,142 314
PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED - MANAGEMENT COMPANY - RELATED PARTY
Note March 31, 2025
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1l Plan -1V Plan-V Plan -Vl Plan-VIl | Plan-VIll | Plan-IX Plan -X Plan - XI Plan - XII Plan - XIll | Plan - XVI
Rupees in '000"
Remuneration payable 6.1 - - 3,372 2,044 8,448 421 1,968 1,529 12,497 1,729 767 343 33,118
Punjab Sales Tax payable on remuneration
of the Management Company 6.2 - - 540 327 1,352 67 315 245 1,999 276 123 55 5,299
Other payable - - - - - - - - - - - 20 20
- - 3,912 2,371 9,800 488 2,283 1,774 14,496 2,005 890 418 38,437
June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan -1l Plan - 11l Plan - IV
Rupees in "000'
Remuneration payable - - 1,056 229 1,285
Punjab Sales Tax payable on remuneration
of the Management Company - - 169 37 208
Other payable - - 50 50 100
- - 1,275 316 1,591
chumﬁ ’Ew_. Asset Management
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6.1

6.2

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entifled to a remuneration equal to an amount not exceeding the maximum rate of management fee as disclosed in the offering

document subject to the Total Expense Ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its remuneration at the following rates during the period ended March 31,

2025:

ABL Fixed Return Plan - lll

ABL Fixed Return Plan - IV

ABL Fixed Return Plan -V

Rate applicable from July 01, 2024 to November 28, 2024

Rate applicable from July 01, 2024, 2024 to July 10, 2024

Rate applicable from September 6, 2024 to March 31, 2025

0.20% of average daily net assets per annum

0.11% of average daily net assets per annum

0.20% of average daily net assets per annum

ABL Fixed Return Plan - VI

ABL Fixed Return Plan - VII

ABL Fixed Return Plan - VIII

' For the period from October 23, 2024 to January 01, 2025

" For the period from October 23, 2024 to January 9,2025

* For the period from September 19, 2024 to March 18, 2025

0.10% of average daily net assets per annum

0.11% of average daily net assets per annum

0.25% of average daily net assets per annum

ABL Fixed Return Plan - IX

ABL Fixed Return Plan - X

ABL Fixed Return Plan - XI

' For the period from December 27, 2024 to March 31, 2025

' For the period from December 10, 2024 to March 31, 2025

' For the period from November 05, 2024 to February 11,2025

0.25% of average daily net assets per annum

0.07% of average daily net assets per annum

0.20% of average daily net assets per annum

ABL Fixed Return Plan - XII

ABL Fixed Return Plan - XIII

ABL Fixed Return Plan - XVI

For the period from November 12, 2024 to February 19, 2025

For the period from December 26, 2024 to February 19, 2025

For the period from March 18, 2025 to March 31, 2025

0.08% of average daily net assets per annum

0.12% of average daily net assets per annum

0.10% of average daily net assets per annum

The Management Company has charged its remuneration at the following rates during the period ended June 30, 2024

ABL Fixed Return Plan - |

ABL Fixed Return Plan - Il

ABL Fixed Return Plan - lll

For the period from October 20, 2023 to January 19, 2024

For the period from November 23, 2023 to May 21, 2024

For the period from February 01, 2024 to June 30, 2024

1.55% of average daily net assets per annum

1.00% of average daily net assets per annum

0.20% of average daily net assets per annum

ABL Fixed Return Plan - IV

For the period from April 26, 2024 to June 30, 2024

0.11% of average daily net assets per annum

The remuneration is payable to the Management Company monthly in arrears.

During the period an amount of Rs. 0.887 million for FRFP - 1lI, Rs. 0.012 million for FRFP - IV, Rs. 0.610 million for FRFP -V, Rs. 0.327 million for FRFP - VI, Rs. 2.854 million for FRFP - VII, Rs. 0.072 million for
FRFP - VIII, Rs. 0.315 million for FRFP - IX, Rs. 0.245 million for FRFP = X, Rs. 1.999 million for FRFP = XI, Rs. 0.277 million for FRFP = XII, Rs. 0.123 million for FRFP- XIIl and Rs.0.055 million for FRFP-XVI
(March 31, 2024: Rs. 4.8306 million for FRFP - 1 and Rs. 2.4673 million for FRFP - Il) was charged on account of sales tax on remuneration of the Management Company levied through the Sales Tax on Services

Act, 2011 at the rate of 16% (March 31, 2024: 16%).

ABL
FIXED RATE

’Ew_. Asset Management

Discover the potential

[___FUND |
Page 37



7 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

Note March 31, 2025
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total

Plan - Plan-IV | Plan-V | Plan-VI | Plan-VIl | Plan-VIl [ Plan-1X | Plan-X | Plan-XI Plan-XIl | Plan-XIl | Plan-XVI
Rupees in '000'
Remuneration payable to the Trustee 71 - - 161 - - - 130 336 - - - 167 794
Sindh Sales Tax payable on remuneration

of the Trustee 72 - - 24 - - - 19 50 - - - 25 118
- - 185 - - - 149 386 - - - 192 912

June 30, 2024

(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan -1I Plan -1l Plan -Iv

Rupees in ‘000"
Remuneration payable to the Trustee - - 291 252 543
Sindh Sales Tax payable on remuneration of the Trustee - - 38 33 71
. - 329 285 814

1.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed. During the period, the Trustee has charged remuneration at the rate of 0.055% (March 31,
2024: 0.055%) per annum of average daily net assets of the Fund.

1.2 During the period an amount of Rs. 0.223 million for FRFP - lll, Rs. 0.013 million for FRFP - 1V, Rs. 0.155 million for FRFP -V, Rs. 0.092 million for FRFP - VI, Rs. 0.636 million for FRFP - VI, Rs. 0.0015
FRFP - VI, Rs. 0.059 million for FRFP - IX, Rs. 0.080 million for FRFP - X, Rs. 0.287 million for FRFP - XI, Rs. 0.083 million for FRFP- XII , Rs. 0.008
(March 31, 2024: Rs. 0.1393 million for FRFP - | and Rs. 0.1103 million for FRFP - Il) was charged on account of sales tax at the rate of 15% (March 31, 2024: 13%) on remuneration of the Trustee levied through
the Sindh Sales Tax on Services Act, 2011.

8 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN - SECP

Note March 31, 2025
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - 1ll Plan-IV Plan -V Plan-Vl | Plan-VIl | Plan-VIIl | Plan-IX Plan -X Plan - XI Plan - XIl Plan - XIll | Plan - XVI
Rupees in '000°
Annual fee payable 8.1 - - 219 - - - 177 459 - - - 228 1,083
ABL
FIXED RATE
ABL Asset Management
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June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan - I Plan Plan -1V
Rupees in '000'
Annual fee payable - - 396 344 740

8.1 Inaccordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has
charged SECP fee at the rate of 0.075% (June 30, 2024: 0.075%) per annum of the daily net assets during the period ended March 31, 2025.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

9 ACCRUED EXPENSES AND OTHER LIABILITIES

March 31, 2025
(Un-audited)

Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan-lll | Plan-IV | Plan-V [ Plan-VI | Plan-VIl | Plan-V! Plan-IX | Plan-X | Plan-XI | Plan-XIl | Plan-XIl | Plan-XVI
Rupees in '000'
Auditor's remuneration payable 26 - 23 40 250 3 19 49 189 7 36 6 718
Printing charges payable 25 - 7 - 55 1 5 14 54 22 10 3 196
51 - 30 40 305 4 24 63 243 99 46 9 914
June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Plan - Plan - I Plan Plan - IV
Rupees in '000'
Auditor's remuneration payable - 9 135 125 356
Withholding tax payable - - 73,391 27,624 101,015
- 9% 73,526 27,749 101,371
10  CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at March 31, 2025 and June 30, 2024.
ABL
FIXED RATE
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11

12

13

14

March 31, 2025

(Un-audited)
Forth Forth For the For the For the For the For the For the For the For the period For the ‘For the
mzﬂp ?Ms.. 01”“_ q_.M_.s period from | period from | period from | period from | period from | period from | period from from period from | period from
.__u g .__u o1 209| September | October 23, [ October 23, | Sep December | D 12, o 26,| March 18,
_c.“ b ” <._ w10, | 0820240 2024 to 2024 to 19,2024to0 | 10,2024to | 24 2024t0 | 05,2024 to0 2024 to 2024 to 2025 to
e NMMM-ML. erf te N__“m_\h ! March 31, January 21, January March 18, March 31, March 31, February February 19, | February 19, | March 31, Total
' 2025 2025 9,2025 2025 2025 2025 11,2025 2025 2025 2025
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Fixed Rate Fixed Rate | Fixed Rate
Plan -1l Plan - IV Plan -V Plan - VI Plan - VIl Plan - VIl Plan - IX Plan - X Plan - XI Plan - XII Plan - XIll Plan - XVI
INTEREST / PROFIT Rupees in '000'
Interest / profit on
Savings accounts B B 2,436 6,870 68,719 382 3,065 4,945 12,266 5,448 4,448 884 109,452
Income from government securities 515,480 31,737 266,076 167,618 1,123,886 24,079 82,703 255,540 846,511 275,169 72,944 33,975 3,695,718
515,480 31,737 268,511 174,488 1,192,605 24,461 85,758 260,485 858,777 280,617 77,392 34,859 3,805,170

March 31, 2024

(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate Total
Plan -1 Plan -1l Plan -1l

.............. memmmmmemmeees RUPEES N 000" mmemmmmmemmse e

Interest / profit on
Savings accounts 42,152 24,663 3,388 70,203
Income from government securities 416,536 313,813 205,973 936,322

458,688 338,476 209,361 1,006,525

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in these condensed interim financial statements as, in the opinion of the management, the determination of the cumulative weighted average number of outstanding
units for calculating EPU is not practicable.

TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of FRFP- V, FRFP - VI, FRFP - VII, FRFP - VI, FRFP - IX, FRFP- X, FRFP-XI, FRFP- XII, FRFP- XIIl and FRFP-XVI for the period ended March 31, 2025 is 0.39%, 0.31%,
0.28%, 0.47%, 0.46%, 0.22%, 0.48%, 0.23% , 0.28% and 0.26% respectively (March 31, 2024: 1.40% for FRFP-Il and 1.47% for FRFP - [Il) which includes 0.12%, 0.10%, 0.07%, 0.13%, 0.13%, 0.09%, 0.13%,
0.09%, 0.10% and 0.09% respectively (March 31,2024: 0.25% for FRFP- Il and 0.24% for FRFP- Ill) representing government levies on the Fund such as sales taxes, fee payable to the SECP etc. This ratio is
within the maximum limit of 2% prescribed under the NBFC Regulations for a collective investment scheme categorized as a 'Fixed Rate Scheme'.

TAXATION

The income of the Fund is exempt from tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for
the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the NBFC Regulations, the Fund is required to
distribute not less than 90 percent of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
management intends to distribute the required minimum percentage of income earned by the Fund for the year ending June 30, 2025 to the unit holders in the manner as explained above, no provision for taxation has
been made in these condensed interim financial statements during the period.

The Fund is also exemot from the provisions of section 113 (minimum tax) under clause 11A of bart IV of the Second Schedule of the Income Tax Qrdinance 2001

ABL
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15 Transactions during the period March 31, 2025
(Un-audited)
For the period . . For the period . . . . For the period . For the period | , .
from July 01, For the period | For the period from October For the period _un_.m.zm wn__wﬂ_ mo_..q.._m wo__wn For ﬂ_n _.u_._ron rom November For the period {rom December For the period
202410 from July 01, |from September 23 2024 10 from October |from Sep from from 05 2024 to from November 26 2024 to from March 18,
November 23 2024 to July 10, | 06,2024 to ._E___..E. " 23,2024t0 19,2024 to 10, 2024 to 24,2024 to 1muam2 12,2024 to m¢LEn2 10 2025 to March
2004 ! 2024 March 31, 2025 2025 ' | January 9,2025 | March 18, 2025 | March 31, 2025 | March 31, 2025 12025 February 19, 2025 2025 ! 31,2025
Total
Fixed Rate Plan {Fixed Rate Plan{ Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
I} 1\ Plan-V Plan-VI Plan - VIl Plan - VIl Plan - IX Plan - X Plan - XI Plan - XlI Plan - X1l Plan - XVI
Rupees in 000
ABL Asset Management Company Limited -
Management Company
Remuneration of ABL Asset Management Company
Limited - Management Company 5,546 77 3,813 2,044 17,834 450 1,969 1,529 12,497 1,729 767 343 48,598
Punjab Sales Tax on remuneration of the
Management Company 887 12 610 327 2,854 72 315 245 1,999 277 123 55 7,776
Allied Bank Limited
Interest on savings accounts - - 2435 6,870 68,719 382 3,055 4,945 12,268 5,448 4,448 884 109,452
Bank charges 26 15 16 24 8 15 12 9 - 1" 10 - 146
ABL Government Securities Fund - Common Management
Purchase of T.Bills 12 months (Face Value Rs.500,000,000) B = - - . - - 458,832 - - - - 458,832
ABL Special Savings Plan -1 - Common Management
Purchase of T.Bills 12 months (Face Value Rs.1100,000,000) - - - - - - - 1,022,625 - - - - 1,022,625
Purchase of T.Bills 12 months (Face Value Rs.400,000,000) - - - - - - - 3,670,652 - - - - 3,670,852
ABL Cash Fund - Common Management
Purchase of T.Bills 8 months (Face Value Rs.4500,000,000) - - - - - - - - - - - 4,342 113 4,342,113
Purchase of T.Bills 6 months (Face Value Rs.275,000,000) - - - - - - - - - - - 267,700 267,700
Purchase of T.Bills 12 months (Face Value Rs.500,000,000) - - - - - - - - - - - 482,306 482,306
Purchase of T.Bills 8 months (Face Value Rs.1,640,000,000) - - - - - - - - - - - 1,030,867 1,030,867
Purchase of T.Bills 6 months (Face Value Rs.1000,000,000) - - - - - - - - - - - 973,145 973,145
Purchase of T.Bills 6 months (Face Value Rs.600,000,000) - - - - - - - - - - - 583,887 583,887
Purchase of T.Bills 6 months (Face Value Rs.225,000,000) - - - - - - - - - - - 218,958 218,958
English Biscuit Manufacturers (Private) Limited
Issuance of 51,828,261 units - Plan V - - 518,283 - - - - - - - - 518,283
Colgate Palmolive (Pakistan) Limited
Issuance of 50,000,000 units - Plan V B - 500,000 - - - - - - - - 500,000
Master Textile Mills Limited
Issuance of 152,246,269 units - Plan V - - 1,622,463 - - - - - - - - 1,522,463
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Transactions during the period March 31, 2025
(Un-audited)
m__Ma?L_ E_.____“._ Forthe period | For the pariod ﬂ”r___mnuﬂz_ Forthe period | Forthe period | Forthe period | For the period __“.E the period | £\ period wﬂu_ﬂ“nv!_m_q ‘For the period
..E“__w | from duly 01, [from September| "o P _a_ from October |from September | from December | from Decemb h ag o | 7om November m.” sn“..._a from March 18,
Novermber 23, | 2024to July 10,| 06, 2024 t0 ._!_Eq 2 23, WM to 19, 2024 1o 10, 2024 to 24, 2024 to B FE.; 12, 2024 to k .,r.....__ 1o | 202510 March
204 2024 March 31, 2025 2025 January 9,2025 | March 18, 2025 | March 31, 2025 | March 31,2025 | 19025 February 19, 2025 2025 31,2025 Total
Fixed Rate Plan {Fixed Rate Plan{ Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate Fixed Rate
n v Plan -V Plan - VI Plan -Vl Plan - Vill Plan - 1X Plan - X Plan - XI Plan - XII Plan - XIIl Plan - XVI
Rupees in '000'
Pakistan Mational Shipping Corporation
Issuance of 500,000,000 units - Plan VI - - - 5,000,000 - - - - - - - 5,000,000
Redemption of 500,000,000 units - Plan VI 5,150,650 5,150,850
Kot Addu Power Company Limited
Redemption of 841,993,481 units - Plan Il 6,949 644 - - - - - - - N - - 6,949,644
Master Textile Mills Limited
Issuance of 500,000,000 units - Plan VII - - - - 5,000,000 - - - - - - 5,000,000
Redemption of 500,000,000 units - Plan Vi - - - - 5,161,850 - - - - - - 5,161,850
Saad Igbal
Issuance of 1,500,000,000 units - Plan VIl - - - - 15,000,000 - - - - - - - 15,000,000
Natasha Igbal
Issuance of 500,000,000 units - Plan VII - - - - 5,000,000 - - - - - - - 5,000,000
Highnoon Laboratories Limited
Izzuance of 10,000,000 units - Plan VI - - - - - 100,000 - - - - - - 100,000
Redemption of 10,000,000 units - Plan VIII - - - - - 108,341 - - - - - - 108,341
Intericop Dairies Limited
Issuance of 21,298 556 units - Plan VIl - - - - - 212,988 - - - - - - 212,988
Redemption of 21,288,656 units - Plan VIII - - - - - 230,751 - - - - - - 230,751
Kot Addu Power Company Limited
Issuance of 270,000,000, units - Plan 1X - - - - - - 2,700,000 - - - - - 2,700,000
Issuance of 683,881,716, units - Plan X - - - - - - - 6,838,816 - - - - 5,838,816
Liberty Mills Limited
Issuance of 2,500,000,000, units - Plan X1 - - - - - - - - 25,000,000 - - - 25,000,000
Redemption of 2,500,000,000, units - Plan X| - - - - - - - - 25775750 - - - 25,775,750
Master Textile Mills Limited
Issuance of 500,000,000 units - Plan XII - - - - - - - - - 5,000,000 - - 5,000,000
Redemption of 500,000,000 units - Plan XII - - - - - - - - - 5,098,300 - - 5,098,300
Muhammad Igbal
lssuance of 111,111,111 units - Plan XII - - - - - - - - - 1,111,111 - - 111111
Redemption of 111,111,111 units - Plan XII - - - - - - - - - 1,144,078 - - 1,144,078
Muhammad Adnan
Issuance of 111,111,111 units - Plan X1l - - - - - - - - - 1,111,111 - - 1,111,111
Redemption of 111,111,111 units - Plan XII - - - - - - - - - 1,144,078 - - 1,144,078
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Transactions during the period March 31, 2025
(Un-audited)
””.“___“ _u.H._ For the period | For the period ”._...___hh“._!i For the pariod | For the period | Forthe period | For the period __.”.“”“,.nin For the periad __-”2 _n“n_..,._“ Far the period
ms“_“. | from July 01, |from September, 3...»3_ a_ from October  (from September | from December | irom December | (2 MB.__”._ "1 from November MM suﬂ_ from March 18,
November 23, | 202410 July 10,] 06,2024 to ._-..___5 fr 23, 2024 to 19, 2024 1o 10, 2024 to 24, 2024 1o mp_.auq 12,2024 to F ._r_..a. h 2025 to March
2024 2024 March 31, 2023 2025 January 9,2025 | March 16, 2025 | March 31, 2025 | March 31, 2025 11,2025 February 19, 2025 2025 3, 2025
Total
Fixed Rate Plan {Fixed Rate Plan{ FixedRate | FixedRate | FixedRate | FixedRate | FixedRate | FixedRate | FixedRate Fixed Rate FixedRate | Fixed Rate
[} 1) Plan-V Plan -Vl Plan- Vil Plan - Vill Plan - IX Plan - X Plan - XI Plan - Xl Plan - XIIi Plan - Xv1
Rupees in "000°
Zeeshan
Issuance of 111,111,111 units - Plan XII - - - - - - - - - 1,111,111 - - 1,111,111
Redemption of 111,111,111 units - Plan XII = = = = = . = - = 1,144,078 = = 1,144,078
Al-Karam Textile Mills (Private) Limited
lssuance of 500,000,000, units - Plan XII| - - - - - - - - - - 5,000,000 - 5,000,000
Redemption of 500,000,000, units - Plan XIII - - - - - - - - - - 5,070,400 - 5,070,400
Central Depository Company of Pakistan
Limited « Trustee
Remuneration of the Trustee 1,625 84 1,048 613 4,240 =L 393 1,201 3,437 1,188 352 167 14,347
Sindh Sales Tax on remuneration of the Trustee 223 13 155 82 636 15 58 180 516 178 53 25 2,145
Detail of transaction with connected person during the period are as follows: March31, 2024
(Un-audited)
Fixed Rate Fixed Rate Fixed Rate
Plan-| Plan - 1I Plan - il
Rupees in 000"
ABL Asset Management Company Limited
Rem. tion of the Manag t Company 30,192 15421 1,997 47 610
Funjab sales tax on remuneration of the Management Company 4,831 2,467 320 7,618
Allied Bank Limited
Interest on savings account 42 152 24 663 3,388 70,203
Bank charges 40 28 1 69
Central Depository Company of Pakistan
Remuneration for the period 1,071 848 543 2,468
Sindh sales tax on remuneration of the Trustee 138 110 71 320
DEL Power (Private) Limited
Issue of 68,056,451 units - Plan Il - 680,565 - 680,585
DEL Projects (Private) Limited
Issue of 48,701,189 units - Plan Il - 467,012 - 467,012
Cyber Internet Service (Private) Limited
Issue of 450,043,663 units - Plan 1l - 500,437 - 500,437
IIEWUEE ’Zw_. Asset Management
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Detail of transaction with connected person during the period are as follows: March31, 2024

(Un-audited)
Fixed Rate Fixed Rate Fixed Rate
Plan -1 Plan -1l Plan - Il
...................... — Rupees in "000" - e e
English Biscuit Manufacturing (Private) Limited
Issue of 93,763,844 units - Plan | 937,638 - 937,638
Redemption of 93,763,844 units - Plan | 938,192 - 938,192
KOT ADDU POWER COMPANY LIMITED
Issue of 600,405,494 units - Fixed Rate Plan IlI - 6,004,055 6,004,055
Amounts outstanding as at period end
March 31, 2025
(Un-audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Fixed Rate Fixed Rate | Fixed Rate Total
Plan - Il Plan - IV Plan -V Plan - Vi Plan - VIl Plan - VilI Plan - IX Plan - X Plan - XI Plan - Xll Plan - Xl Plan - XVI
Rupees in '000"

ABL Asset Management Company Limited -

Management Company
Management remuneration payable - - 3,372 2,044 8,448 421 1,968 1,629 12,497 1,729 767 343 33,118
Punjab sales tax on remuneration of the . N - - b B b -

Management Company - - 540 327 1,362 67 315 245 1,999 276 123 55 5,299
Other payable - B - E . - - : B : - 20 20
Allied Bank Limited
Bank balances 51 - 2,891 2,411 10,105 492 2,466 3,688 14,739 2,104 936 158,563 198,446
Interest receivable - - - - - - 1 1 - - - 2
Other related party
Central Depository Company of

Pakistan Limited - Trustee
Trustee remuneration payable - - 161 - - - 130 336 - - - 167 794
Sindh sales tax on remuneration of the Trustee - - 24 - - - 19 50 - - - 25 118
English Biscuit Manufacturers (Private) Limited
Qutstanding 51,828,261 units - Plan V - - 574,542 - - - - - - - - - 574,542
Colgate Palmolive (Pakistan) Limited
Qutstanding 24,860,881 units - Plan V - - 275,585 - - - - - - - - - 275,595
Master Textile Mills Limited
Outstanding 152,246,269 units - Plan V - - 554,275 - - - - - - - - - 554,275
Kot Addu Power Company Limited
QOutstanding 270,000,000 units - Plan IX - - - - - - 2,779,218 - - - - - 2,779,218
Qutstanding 683,881,716 units - Plan X - - - - - - 7,080,022 - - - - 7,080,022
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June 30, 2024
(Audited)
Fixed Rate | Fixed Rate | Fixed Rate | Fixed Rate Total
Associated Companies / Undertakings Plan -1 Plan-1i Plan - il Plan -1V
Rupees in '000"
ABL Asset Management Company Limited - Management Company
Management remuneration payable - - 1,056 229 1,285
Punjab sales tax on remuneration of the Management Company - - 169 37 206
Other payable - - 50 50 100
Allied Bank Limited
Bank balances - 96 34,557 6,217 40,870
Interest receivable - - 560 103 663
Other related party
Central Depository Company of Pakistan Limited - Trustee
Trustee remuneration payable - - 291 252 543
Sindh sales tax on remuneration of the Trustee - - 38 33 71
Kot Abdu Power Company Limited
Outstanding 641,993,481 units - Plan Ill - - 6,426,107 - 6,426,107
Outstanding 211,500,748 units - Plan IV - - - 2,117,041 2,117,041
DEL Power Private Limited
Outstanding 92,761,650 units - Plan IV - - - 928,508 928,508

16  FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Consequently, differences can arise between
carrying amounts and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse
terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is
considered not to be significantly different from the respective book values.

16.1  Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the significance of the inputs used in making the measurements.
The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

ABL
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As at March 31, 2025 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

Investments "at fair value through profit or loss’
Government securities - Market treasury bills
Letters of placements

Investments "at fair value through profit or loss’
Government securities - Market treasury bills

Investments "at fair value through profit or loss’
Government securities - Market treasury bills

Investments "at fair value through profit or loss’
Government securities - Market treasury bills

Investments "at fair value through profit or loss’
Government securities - Market treasury bills

(Un-audited)

(Un-audited)

(Un-audited)

Fixed Rate Plan - V

Fixed Rate Plan - VI

Fixed Rate Plan - VIl

------March 31, 2025

March 31, 2025

March 31, 2025 =---m---meemmeeeceenneennd

Level2 | Level3 |  Total Level1 | Level2 | Level3 | Total Level1 | Level2 | Level3 | Total
Rupees in "000’ Rupees in '000 Rupees in "000°
- 3,458,314 - 3,458,314 - - - - - - - -
- 3458314 - 3,458,314 - - - - - - - -
(Un-audited) _ E:.m:aﬁm& _ E:.m:g:lm&
Fixed Rate Plan - VIIl Fixed Rate Plan - IX Fixed Rate Plan - X
-March 31, 2025 March 31, 2025 March 31, 2025
Level 1 Level2 | Level3 [ Total Level1 | Level2 | Level3 | Total Level1 | Level2 | Level3 | Total
P --===- Rupees in '000’ Rupees in '000 Rupees in "000" ====== e
- - - - - 2,779,379 - 2,779,379 - 7,227,832 - 7,227,832
- - - - - 2,779,379 - 2,779,379 - 7,227,832 - 7,227,832
(Un-audited) (Un-audited) (Un-audited)
Fixed Rate Plan - XI Fixed Rate Plan - XII Fixed Rate Plan - XllI
-March 31, 2025 March 31, 2025 March 31, 2025
Level 1 Level2 | Level3 | Total Level1 | Level2 | Level3 [ Total Level1 | Level2 | Level3 | Total
------ Rupees in '000’ Rupees in "000 Rupees in "000" ==-====ss=sssemmmmmmmmmmann:
(Un-audited)
Fixed Rate Plan - XVI
mmeesMarch 31, 2025 wesmeemmmmmmmmmnnemeannesd
Level1 | Level2 | Level3 | Total
wemmermmmmmmmenmmennmnenan RUDEES N "000" «emmeemmesmmmoemmme e
- 8,387,074 - 8,387,074
- 8,387,074 - 8,387,074
(Audited) (Audited) _
ABL Fixed Rate Plan - lll ABL Fixed Rate Plan - IV
e ----—-- June 30, 2024 June 30, 2024 ----- R —
Level1 | Level2 | Level3 | Total Level1 | Level2 | Level3 [ Total
Rupees in '000 Rupees in "000
- 6,466,516 - 6,466,516 - 5,595,449 - 5,595,449
- 6,466,516 - 6,466,516 - 5,595,449 - 5,595,449

During the period ended March 31, 2025, there were no transfers between level 1 and level 2 fair value measurements and no transfer into and out of level 3 fair value measurements.
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17 GENERAL
Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.
18 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 29, 2025 by the Board of Directors of the Management Company.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Er»»_aw::
Chief Financial Officer Chief Executive Officer Director
ABL
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